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ŎƻƴǎƛŘŜǊƛƴƎ ¢ŀȅƭƻǊΩǎ ŦƻǊ ȅƻǳǊ ƘƛƎƘŜǊ ŜŘǳŎŀǝƻƴΦ 

¢Ƙƛǎ hũŜǊ DǳƛŘŜ ŜȄǇƭŀƛƴǎ ŀƭƭ ǘƘŜ ŜǎǎŜƴǝŀƭ ŀǎǇŜŎǘǎ ƻŦ ǘƘŜ ƻũŜǊΦ Lǘ ƎǳƛŘŜǎ ȅƻǳ ǿƛǘƘ ǎǘŜǇπōȅπǎǘŜǇ 
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ȅƻǳǊ ƭƛŦŜΦ 

{ǘŜǇ мΥ !ŎŎŜǇǘ ǘƘŜ hũŜǊм 

{ǘŜǇ нΥ aŀƪŜ tŀȅƳŜƴǘн 

 

bƻǘŜΥ 
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ΜΞШEŰƖŸũůĲŰƣШѼШ ĬůŔƚƚŔŸŰƚШ
ÅĲũċƣĲĬШfŰŉŸƖůċƣŔŸŰ 

fŰШƣőŔƚШÉĲĦƣŔŸŰЯШŔƣШĲǂƓũċŔŰƚШƣőĲШŉŸũũŸƽŔŰŊаШ 
Ю ÂŸũŔĦǃЯШÑĲƖůƚШċŰĬШ9ŸŰĬŔƣŔŸŰƚШƖĲũċƣĲĬШƣŸШĲŰƖŸũůĲŰƣШċŰĬШċĬůŔƚƚŔŸŰƚШċƚШƽĲũũШċƚШŉĲĲƚЮШ 

7Ю ĬĬŔƣŔŸŰċũШfŰŉŸƖůċƣŔŸŰоÅĲƕƨŔƖĲůĲŰƣыƚьШŉŸƖШÂƖŸŊƖċůůĲƚШƖĲŊƨũċƣĲĬШĤǃШÂƖŸŉĲƚƚŔŸŰċũШ
7ŸĬŔĲƚШŸƖШÉƣċƣƨƣŸƖǃШ7ŸĬŔĲƚШŔŰШ~ċũċǃƚŔċ 

9Ю [ŸƖШ9ƖĲĬŔƣШÑƖċŰƚŉĲƖШÉƣƨĬĲŰƣƚ 
?Ю ÂƖŸŊƖĲƚƚŔŸŰШÅĲũċƣĲĬШfŰŉŸƖůċƣŔŸŰ 
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!Φ tƻƭƛŎȅΣ ¢ŜǊƳǎ ŀƴŘ /ƻƴŘƛǝƻƴǎ ǊŜƭŀǘŜŘ ǘƻ ŜƴǊƻƭƳŜƴǘ ŀƴŘ ŀŘƳƛǎǎƛƻƴǎ ŀǎ ǿŜƭƭ ŀǎ 

ŦŜŜǎΦ  

¢ƘŜǎŜ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǝƻƴǎ ǿƛƭƭ ŦƻǊƳ ŀƴ ŜǎǎŜƴǝŀƭ ǇŀǊǘ ƻŦ ŀƴȅ ŎƻƴǘǊŀŎǘ ōŜǘǿŜŜƴ ¢ŀȅƭƻǊΩǎ ŀƴŘ 

ǎǘǳŘŜƴǘ ǿƘƻ ǊŜŎŜƛǾŜŘ ŀƴ hũŜǊ [ŜǧŜǊΦ 

9ƴǊƻƭƭƳŜƴǘ 

мΦ hũŜǊ ǿƛƭƭ ƻƴƭȅ ōŜ ƳŀŘŜ ǿƘŜƴ ŀǇǇƭƛŎŀǝƻƴ ŘƻŎǳƳŜƴǘǎ ŀǊŜ ŎƻƳǇƭŜǘŜ ŀƴŘ ǎƛƎƘǘŜŘ ƻǊƛƎƛƴŀƭ ōȅ 

¢ŀȅƭƻǊΩǎ hw ŎŜǊǝŬŜŘ ǘǊǳŜ ŎƻǇȅ ōȅ ŀ ǊŜŎƻƎƴƛǎŜŘ ŀǳǘƘƻǊƛǘȅΣ ŜΦƎΦ ƻǊƛƎƛƴŀƭ ƛǎǎǳƛƴƎ ōƻŘƛŜǎΣ 

/ƻƳƳƛǎǎƛƻƴŜǊ ƻŦ hŀǘƘǎΣ ǊŜƎƛǎǘŜǊŜŘ ¢ŀȅƭƻǊΩǎ ǊŜǇǊŜǎŜƴǘŀǝǾŜκŀƎŜƴǘΦ 

нΦ {ǘǳŘŜƴǘǎ ŀǊŜ ŀŘǾƛǎŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǘƘŜƛǊ ǎǳōƧŜŎǘǎκƳƻŘǳƭŜǎ ŎŀǊŜŦǳƭƭȅ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ 

ǇǊŜŦŜǊǊŜŘ ǇŀǘƘǿŀȅΦ 

оΦ hƴŎŜ ŀ ǎǘǳŘŜƴǘ Ƙŀǎ ŜƳōŀǊƪŜŘ ƻƴ ŀ ǇǊƻƎǊŀƳƳŜΣ ŎƘŀƴƎŜǎ ƻŦ ǎǳōƧŜŎǘκƳƻŘǳƭŜ Ƴŀȅ ōŜ 

ǇŜǊƳƛǧŜŘ ƛƴ ŜȄŎŜǇǝƻƴŀƭ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ŀƴŘ ǿƘŜǊŜ Ŏƭŀǎǎ ǎƛȊŜ ǇŜǊƳƛǘǎ ōȅ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜ 

ƻŦ ǘƘŜ ǎǳōƧŜŎǘǎκƳƻŘǳƭŜǎ ŜƴǊƻƭƳŜƴǘ ŦƻǊ ǘƘŜ ǎŜƳŜǎǘŜǊΣ ƛǎ ŀǘ ǘƘŜ ŘƛǎŎǊŜǝƻƴ ƻŦ ǘƘŜ IŜŀŘ ƻŦ 

{ŎƘƻƻƭ ƻǊ tǊƻƎǊŀƳƳŜ 5ƛǊŜŎǘƻǊΦ 

пΦ ¢ƘŜ ŀǿŀǊŘ ƻŦ ǎŎƘƻƭŀǊǎƘƛǇǎΣ ōǳǊǎŀǊƛŜǎΣ ƎǊŀƴǘǎΣ ǿŀƛǾŜǊǎ ƻǊ ŬƴŀƴŎƛŀƭ ŀǎǎƛǎǘŀƴŎŜ ƛǎ ǎǳōƧŜŎǘ ǘƻ 

ǘƘŜ ŀōǎƻƭǳǘŜ ŘƛǎŎǊŜǝƻƴ ƻŦ ¢ŀȅƭƻǊΩǎ ŀƴŘκƻǊ ǘƘŜ ǊŜƭŜǾŀƴǘ ¢ǊŀƴǎŦŜǊŜŜ ¦ƴƛǾŜǊǎƛǘȅΦ 

рΦ Lƴ ƻǊŘŜǊ ǘƻ ōŜ ŜƭƛƎƛōƭŜ ŦƻǊ ǊŜƎƛǎǘǊŀǝƻƴ ǿƛǘƘ ŀƴȅ ǇǊƻŦŜǎǎƛƻƴŀƭ ōƻŘȅΣ ȅƻǳ Ƴǳǎǘ ƳŜŜǘ ǘƘŜ 

ŎǳǊǊŜƴǘ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ ǘƘŜ ǊŜƭŜǾŀƴǘ ōƻŘȅ ǿƘƛŎƘ Ƴŀȅ ōŜ ǎǳōƧŜŎǘ ǘƻ ŎƘŀƴƎŜ ǿƛǘƘƻǳǘ ǇǊƛƻǊ 

ƴƻǝŎŜΦ  

сΦ wŜƎƛǎǘǊŀǝƻƴ ŦƻǊ ŀƴȅ ŜȄǘŜǊƴŀƭ ŜȄŀƳƛƴŀǝƻƴǎ ŀƴŘ ŀƭƭ ǎǳōƳƛǎǎƛƻƴ ƻŦ ǇŀȅƳŜƴǘ ŘǳŜ ǘƻ ŜȄǘŜǊƴŀƭ 

ŜȄŀƳƛƴƛƴƎ ōƻŘƛŜǎΣ ŀǊŜ ǘƘŜ ǎƻƭŜ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ƻŦ ǎǘǳŘŜƴǘǎΦ 

  



Σ 
 

CŜŜǎ 

мΦ !ƭƭ ǘǳƛǝƻƴ ŀƴŘ ŀƴŎƛƭƭŀǊȅ ŦŜŜǎ ŀǊŜ ǎǳōƧŜŎǘŜŘ ǘƻ ŀƴƴǳŀƭ ƛƴŎǊŜŀǎŜǎ ŀƴŘ Ƴŀȅ ǾŀǊȅ ŘǳŜ ǘƻ 

ƛƴƅŀǝƻƴΣ ŎǳǊǊŜƴŎȅ ŜȄŎƘŀƴƎŜ ǊŀǘŜǎΣ ƻǇŜǊŀǝƻƴŀƭ ŎƻǎǘǎΣ ƭŜǾƛŜǎ ŀƴŘ ƻǘƘŜǊ ƴƻƴπǎǘŀƴŘŀǊŘ 

ŎƘŀǊƎŜǎΦ ¢ƘŜ ¦ƴƛǾŜǊǎƛǘȅ ǊŜǎŜǊǾŜǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ƳŀƪŜ ǘƘŜ ƴŜŎŜǎǎŀǊȅ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ ŦŜŜ 

ǎŎƘŜŘǳƭŜ ǘƻ ǎǳǎǘŀƛƴ ǘƘŜ ǉǳŀƭƛǘȅ ƻŦ ŜŘǳŎŀǝƻƴ ŀƴŘ ǎŜǊǾƛŎŜǎ ŀǎ ƛǘ ŘŜŜƳǎ ŬǘΦ ²ƘƛƭŜ ŀƭƭ ŎƘŀƴƎŜǎ 

ǿƛƭƭ ōŜ ŎƻƳƳǳƴƛŎŀǘŜŘ ƻƴ ŀ ōŜǎǘ ŜũƻǊǘ ōŀǎƛǎΣ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅ Ƴŀȅ ƻŎŎŀǎƛƻƴŀƭƭȅ ƴŜŜŘ ǘƻ 

ŀƳŜƴŘ ǘƘŜ ŦŜŜ ǎŎƘŜŘǳƭŜ ǿƛǘƘƻǳǘ ǇǊƛƻǊ ƴƻǝŎŜΦ 

нΦ CŜŜǎ ǇŀȅŀōƭŜ ŦƻǊ ŀ ǎŜƳŜǎǘŜǊ ƛǎ ƛƴŘƛŎŀǝǾŜ ōŀǎŜŘ ƻƴ ŀ ǎǘŀƴŘŀǊŘ ǎǘǳŘȅ ƭƻŀŘΦ ¢ƘŜ ŜȄŀŎǘ ǘǳƛǝƻƴ 

ŦŜŜ ǿƛƭƭ ŘŜǇŜƴŘ ƻƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǎǳōƧŜŎǘǎκƳƻŘǳƭŜǎ ŀƴŘ ŎǊŜŘƛǘ ƭƻŀŘ ǎǘǳŘŜƴǘǎ ŜƴǊƻƭƭ ƛƴΦ  

оΦ {ǘǳŘŜƴǘǎ ǳƴŘŜǊ ŀƭƭ ǇǊƻƎǊŀƳƳŜǎ ŀǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ƳŀƪŜ Ŧǳƭƭ ǇŀȅƳŜƴǘ ƻŦ ǎŜƳŜǎǘŜǊ κ ǘŜǊƳ ŦŜŜǎ 

ǳǇƻƴ ŜƴǊƻƭƳŜƴǘ ƻǊ ōȅ ǘƘŜ ŎƻƳƳŜƴŎŜƳŜƴǘ ŘŀǘŜ ƻŦ ǘƘŜ ǎŜƳŜǎǘŜǊ κ ǘŜǊƳ όƴŜǿ ŀƴŘ 

ǊŜǘǳǊƴƛƴƎ ǎǘǳŘŜƴǘǎύΦ tŀȅƳŜƴǘ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ƳƻŘǳƭŜόǎύ ǊŜƎƛǎǘŜǊŜŘΦ 

пΦ !ƊŜǊ ǇŀȅƳŜƴǘ ŘǳŜ ŘŀǘŜΣ ¢ŀȅƭƻǊΩǎ Ƙŀǎ ǘƘŜ ǊƛƎƘǘΣ ōǳǘ ƴƻǘ ōƻǳƴŘ ǘƻΣ ǘŀƪŜ ŀƴȅ ƴŜŎŜǎǎŀǊȅ 

ŀŎǝƻƴǎ ŀƎŀƛƴǎǘ ǎǘǳŘŜƴǘǎ ǿƛǘƘ ƻǳǘǎǘŀƴŘƛƴƎ ŦŜŜǎ ǎǳŎƘ ŀǎ ōŀǊǊƛƴƎ ŦǊƻƳ ŎƭŀǎǎŜǎ ŀƴŘκƻǊ 

ŦŀŎƛƭƛǝŜǎ ŀǎ ¢ŀȅƭƻǊΩǎ ŘŜŜƳ ŬǘΦ ¢ŀȅƭƻǊΩǎ ŦǳǊǘƘŜǊ ǊŜǎŜǊǾŜǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ǿƛǘƘƘƻƭŘ ǘƘŜ ǊŜƭŜŀǎŜ ƻŦ 

ŀƭƭ ŜȄŀƳƛƴŀǝƻƴ ǊŜǎǳƭǘǎΣ ŎŜǊǝŬŎŀǘŜǎ ŀƴŘ ǊŜŎƻǊŘǎ ƻŦ ǘƘŜ ǎǘǳŘŜƴǘ ǳƴǝƭ ǘƘŜ Ŧǳƭƭ ǎŜǧƭŜƳŜƴǘ ƻŦ 

ŦŜŜǎ ŀƴŘ ƻǘƘŜǊ ƻǳǘǎǘŀƴŘƛƴƎ ǇŀȅƳŜƴǘ ŀǊŜ ƳŀŘŜΦ 

рΦ ! ƭŀǘŜ ǇŀȅƳŜƴǘ ŦŜŜ ƻŦ waмлл ǇŜǊ ǿŜŜƪ ǿƛƭƭ ōŜ ƛƳǇƻǎŜŘ ƻƴ ŀƴȅ ƻǳǘǎǘŀƴŘƛƴƎ ŦŜŜǎ ŀƊŜǊ ǘƘŜ 

ǇŀȅƳŜƴǘ ŘǳŜ ŘŀǘŜΦ  

сΦ {ǘǳŘŜƴǘ ǿƘƻ ǎǝƭƭ ƘŀǾŜ ŀƴ ƻǳǘǎǘŀƴŘƛƴƎ ŦŜŜ ƻƴ ǘƘŜ ǘƘƛǊŘ Řŀȅ ƻŦ ²ŜŜƪ р ǿƛƭƭ ōŜ ƛǎǎǳŜŘ ǿƛǘƘ 

bƻǝŎŜ ƻŦ ¢ŜǊƳƛƴŀǝƻƴ ŀƴŘ ǎƘŀƭƭ ōŜ ǘŜǊƳƛƴŀǘŜŘ ƻƴ ǘƘŜ ŬƊƘ Řŀȅ ƻŦ ²ŜŜƪ т ǿƛǘƘ ǘƘŜ ƛǎǎǳŀƴŎŜ 

ƻŦ ¢ŜǊƳƛƴŀǝƻƴ [ŜǧŜǊ ŦǊƻƳ ǘƘŜ ǇǊƻƎǊŀƳƳŜ ŀǘ ¢ŀȅƭƻǊΩǎΦ 

тΦ {ǘǳŘŜƴǘ όǳƴŘŜǊ ƛƴǎǘŀƭƭƳŜƴǘ ϧ ŬƴŀƴŎƛŀƭ ƭƻŀƴύ ǿƘƻ ǎǝƭƭ Ƙŀǎ ŀƴ ƻǳǘǎǘŀƴŘƛƴƎ ŦŜŜ ƻƴ ǘƘŜ ŬǊǎǘ 

Řŀȅ ƻŦ ²ŜŜƪ ф ǿƛƭƭ ōŜ ƛǎǎǳŜŘ ǿƛǘƘ bƻǝŎŜ ƻŦ ¢ŜǊƳƛƴŀǝƻƴ ŀƴŘ ǎƘŀƭƭ ōŜ ǘŜǊƳƛƴŀǘŜŘ ƻƴ ǘƘŜ 

ŬƊƘ Řŀȅ ƻŦ ²ŜŜƪ мм ǿƛǘƘ ǘƘŜ ƛǎǎǳŀƴŎŜ ƻŦ ¢ŜǊƳƛƴŀǝƻƴ [ŜǧŜǊ ŦǊƻƳ ǘƘŜ ǇǊƻƎǊŀƳƳŜ ŀǘ 

¢ŀȅƭƻǊΩǎΦ 

  



Τ 
 

уΦ CŜŜǎ ǇŀƛŘ ŀǊŜ ƴƻǘ ǊŜŦǳƴŘŀōƭŜ ŜȄŎŜǇǘ ƛƴ ǘƘŜ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ǎŜǘ ƻǳǘ ƛƴ ǎǳōπǇŀǊŀƎǊŀǇƘǎ όōύΣ 

όŎύΣ όŘύ ŀƴŘ όŜύ ōŜƭƻǿ ŀƴŘ twh±L595 ǘƘŀǘ ŀ ǊŜǉǳŜǎǘ ƛƴ ǿǊƛǝƴƎ ŦƻǊ ǎǳŎƘ ǊŜŦǳƴŘ ƛǎ ǊŜŎŜƛǾŜŘ 

ōȅ ¢ŀȅƭƻǊΩǎΦ !ƴȅ ǊŜŦǳƴŘ ƻŦ ŦŜŜǎ ƻǊ ǇŀǊǘ ǘƘŜǊŜƻŦ ƛǎ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 

ŀύ ¢ƘŜ 9ƴǊƻƭƳŜƴǘ CŜŜΣ aƻŘǳƭŜ wŜƎƛǎǘǊŀǝƻƴ CŜŜΣ wŜƎƛǎǘǊŀǝƻƴ CŜŜΣ LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘ 

/ƘŀǊƎŜΣ LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘ 9ƴǊƻƭƳŜƴǘ CŜŜ ŀƴŘ wŜƎƛǎǘǊŀǝƻƴ ŀƴŘ [ƛŎŜƴǎƛƴƎ CŜŜ ŀǊŜ 

ƴƻǘ ǊŜŦǳƴŘŀōƭŜ ǳƴŘŜǊ ŀƴȅ ŎƛǊŎǳƳǎǘŀƴŎŜǎΦ 

ōύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ŀ ǎǘǳŘŜƴǘ ǿƛǘƘŘǊŀǿǎ ŦǊƻƳ ǘƘŜ ǇǊƻƎǊŀƳƳŜ 

ōŜŦƻǊŜ ǘƘŜ ŎƻƳƳŜƴŎŜƳŜƴǘ ƻŦ ǘƘŜ ǎŜƳŜǎǘŜǊΣ ŀƭƭ ŦŜŜǎ ǇŀƛŘ Ƴŀȅ ōŜ ǊŜŦǳƴŘŀōƭŜΦ !ƴ 

ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŦŜŜ ƻŦ waрлл ǿƛƭƭ ōŜ ŎƘŀǊƎŜŘΦ  

Ŏύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ŀ ǎǘǳŘŜƴǘ ǿƛǘƘŘǊŀǿǎ ŦǊƻƳ ǘƘŜ ǇǊƻƎǊŀƳƳŜ 

ǿƛǘƘƛƴ ǘƘŜ ŬǊǎǘ ǘǿƻ ǿŜŜƪǎ ƻŦ ǘƘŜ ǎŜƳŜǎǘŜǊΣ ŀƴ ŀƳƻǳƴǘ ƴƻǘ ŜȄŎŜŜŘƛƴƎ тл҈ ƻŦ ŀƭƭ ŦŜŜǎ 

ǇŀƛŘ Ƴŀȅ ōŜ ǊŜŦǳƴŘŀōƭŜΦ !ƴ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŦŜŜ ƻŦ waрлл ǿƛƭƭ ōŜ ŎƘŀǊƎŜŘΦ CƻǊ ǘƘŜ 

ŀǾƻƛŘŀƴŎŜ ƻŦ ŘƻǳōǘΣ ŀƭƭ ŦŜŜǎ ǎƘŀƭƭ ƴƻǘ ōŜ ǊŜŦǳƴŘŀōƭŜ ŦǊƻƳ ²ŜŜƪ о ƻŦ ǘƘŜ ǎŜƳŜǎǘŜǊ 

ƻƴǿŀǊŘǎ ŜȄŎŜǇǘ ŀǎ ǇǊƻǾƛŘŜŘ ƛƴ ǎǳōπǇŀǊŀƎǊŀǇƘǎ όŘύ ŀƴŘ όŜύ ōŜƭƻǿΦ 

Řύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ŀ ǎǘǳŘŜƴǘ ƛǎ ŎƻƴŘƛǝƻƴŀƭƭȅ ŀŎŎŜǇǘŜŘ ƛƴǘƻ ǘƘŜ 

ǇǊƻƎǊŀƳƳŜ ōŀǎŜŘ ƻƴ ŦƻǊŜŎŀǎǘ ǊŜǎǳƭǘǎ ōǳǘ ŘǳŜ ǘƻ ƴƻƴπŦǳƭŬƭƳŜƴǘ ƻŦ ŜƴǘǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎ 

ǳǇƻƴ ƻŶŎƛŀƭ ŀƴƴƻǳƴŎŜƳŜƴǘ ƻŦ ŜȄŀƳƛƴŀǝƻƴ ǊŜǎǳƭǘǎΣ ǘƘŜ ǎǘǳŘŜƴǘ ǎƘŀƭƭ ōŜ ǘŜǊƳƛƴŀǘŜŘ 

ŦǊƻƳ ǘƘŜ ǇǊƻƎǊŀƳƳŜ ōȅ ¢ŀȅƭƻǊΩǎΦ ¢ƘŜ ǎǘǳŘŜƴǘ ƛǎ ŜƭƛƎƛōƭŜ ŦƻǊ ŀ ǇǊƻπǊŀǘŜŘ ǊŜŦǳƴŘ ƻŦ ŀƭƭ 

ŦŜŜǎ ǇŀƛŘΦ ό¢ƘŜ ǇǊƻπǊŀǘŜŘ ǊŜŦǳƴŘ ƛǎ ŎŀƭŎǳƭŀǘŜŘ ōŀǎŜŘ ƻƴ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǿŜŜƪǎ ŜƭŀǇǎƛƴƎ 

ŦǊƻƳ ǎŜƳŜǎǘŜǊ ŎƻƳƳŜƴŎŜƳŜƴǘ ŘǳŜ ŘŀǘŜ ǘƻ ǘƘŜ ƻŶŎƛŀƭ ƴƻǝŬŎŀǝƻƴ ŘŀǘŜ ŀƴŘ 

ǇǊƻǇƻǊǝƻƴŀǘŜ ǘƻ ǘƘŜ ǘƻǘŀƭ ƴǳƳōŜǊ ƻŦ ǿŜŜƪǎ ƻŦ ǘƘŜ ǊŜƭŜǾŀƴǘ ǎŜƳŜǎǘŜǊύΦ 

Ŝύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ǎǘǳŘŜƴǘ Ƙŀǎ ƴƻǘ ŀǧŜƳǇǘŜŘ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ 

ōǊƛŘƎƛƴƎ ƳƻŘǳƭŜΣ ŘŜŎƛŘŜǎ ǘƻ ǿƛǘƘŘǊŀǿ ŀƴ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŦŜŜ ƛǎ ŎƘŀǊƎŜŘ ŦƻǊ ǘƘŜ 

ǿƛǘƘŘǊŀǿŀƭ ŀƴŘ ǘƘŜ Ǉƻǎǘ ƎǊŀŘǳŀǘŜ ǇǊŜπǊŜǉǳƛǎƛǘŜ ŦŜŜ ǿƛƭƭ ōŜ ǊŜŦǳƴŘŜŘΦ 

Ŧύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ǎǘǳŘŜƴǘ Ƙŀǎ ƴƻǘ ŀǧŜƳǇǘŜŘ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ 

ōǊƛŘƎƛƴƎ ƳƻŘǳƭŜ ǳƴŘŜǊ ǘƘŜ ŎǳǊǊŜƴǘ ǇǊƻƎǊŀƳƳŜ ŜƴǊƻƭƭŜŘΦ tƻǎǘ ƎǊŀŘǳŀǘŜ ǇǊŜπǊŜǉǳƛǎƛǘŜ 

ŦŜŜ ǇŀƛŘ ƛǎ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ƴŜǿ ƛƴǘŀƪŜ όŦƻǊ ŘŜŦŜǊƳŜƴǘ ƻŦ ƛƴǘŀƪŜύ ƻǊ ƴŜǿ ǇǊƻƎǊŀƳƳŜ όŦƻǊ 

ƛƴǘŜǊ ǇǊƻƎǊŀƳƳŜ ǘǊŀƴǎŦŜǊύΦ 



Υ 
 

Ǝύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ Ǉƻǎǘ ƎǊŀŘǳŀǘŜ ǇǊŜπǊŜǉǳƛǎƛǘŜ ŦŜŜ ǇŀƛŘ ƛǎ ŦƻǊŦŜƛǘŜŘκ 

bh¢ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ƴŜǿ ƛƴǘŀƪŜ όŦƻǊ ŘŜŦŜǊƳŜƴǘ ƻŦ ƛƴǘŀƪŜύ ƻǊ ƴŜǿ ǇǊƻƎǊŀƳƳŜ όŦƻǊ ƛƴǘŜǊ 

ǇǊƻƎǊŀƳƳŜ ǘǊŀƴǎŦŜǊύ ƛŦ ǎǘǳŘŜƴǘ Ƙŀǎ ŀǧŜƳǇǘŜŘ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ōǊƛŘƎƛƴƎ ƳƻŘǳƭŜΦ 

фΦ Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ŀ ǎǘǳŘŜƴǘ ƛǎ ŜȄǇŜƭƭŜŘΣ ǎǳǎǇŜƴŘŜŘ ƻǊ ǘŜǊƳƛƴŀǘŜŘ ŘǳŜ ǘƻ ŀƴȅ ǎƻǊǘ ƻŦ 

ƳƛǎŎƻƴŘǳŎǘ ƻǊ ƴƻƴπŀǧŀƛƴƳŜƴǘ ƻŦ ŀŎŀŘŜƳƛŎ ǊŜǉǳƛǊŜƳŜƴǘΣ ǘƘŜǊŜ ǎƘŀƭƭ ōŜ ƴƻ ǊŜŦǳƴŘ ƻŦ ŦŜŜǎ 

ǇŀƛŘΣ ŜȄŎŜǇǘ ŦƻǊ ŘŜǇƻǎƛǘ όƛŦ ŀƴȅΣ ƭŜǎǎ ŀƴȅ ŬƴŜǎ ŘǳŜύΦ  

млΦ ¢ŀȅƭƻǊΩǎ ǿƛƭƭ ƛǎǎǳŜ ŀƴȅ ŀǇǇƭƛŎŀōƭŜ ǊŜŦǳƴŘ ǳƴŘŜǊ ǘƘŜ ƴŀƳŜ ƻŦ ǎǘǳŘŜƴǘκǇŀǊŜƴǘκƎǳŀǊŘƛŀƴ ŀǎ 

ǇǊƻǾƛŘŜŘ ƛƴ ǘƘŜ !ǇǇƭƛŎŀǝƻƴ CƻǊƳΣ ǳƴƭŜǎǎ ƻǘƘŜǊǿƛǎŜ ŀŘǾƛǎŜŘ ōȅ ǘƘŜ ǎǘǳŘŜƴǘΦ  

ммΦ !ƭƭ ǊŜŦǳƴŘ ǎƘŀƭƭ ōŜ ŦǊŜŜ ƻŦ ƛƴǘŜǊŜǎǘ ŀƴŘ ¢ŀȅƭƻǊΩǎ ǊŜǎŜǊǾŜǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ǎŜǘπƻũ ǘƘŜ ǊŜŦǳƴŘŀōƭŜ 

ŀƳƻǳƴǘ ŀƎŀƛƴǎǘ ŀƴȅ ƻǳǘǎǘŀƴŘƛƴƎ ŦŜŜǎ ƻǊ ǇŀȅƳŜƴǘǎ ŘǳŜ ŀƴŘ ƻǿƛƴƎ ǘƻ ¢ŀȅƭƻǊΩǎΦ 

мнΦ 5ŜǇƻǎƛǘǎ ǎƘŀƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǇŀȅƳŜƴǘ ŦƻǊ ŀƴȅ ŦŜŜǎ ƻǊ ƻǘƘŜǊ ǊŜǉǳƛǊŜŘ ŎƘŀǊƎŜǎ ŀƴŘ 

Ƴŀȅ ƴƻǘ ōŜ ǳǎŜŘ ǘƻ ƻũǎŜǘ ƻǳǘǎǘŀƴŘƛƴƎ ŀƳƻǳƴǘǎ ŘǳŜΦ IƻǿŜǾŜǊΣ ¢ŀȅƭƻǊΩǎ ǊŜǎŜǊǾŜǎ ǘƘŜ ǊƛƎƘǘ 

ǘƻ ŀǇǇƭȅ ǘƘŜ ǊŜŦǳƴŘŀōƭŜ ŘŜǇƻǎƛǘ ǘƻǿŀǊŘ ŀƴȅ ǳƴǇŀƛŘ ŦŜŜǎ ƻǊ ƻǘƘŜǊ ŀƳƻǳƴǘǎ ƻǿƛƴƎ ǘƻ 

¢ŀȅƭƻǊΩǎΦ wŜŦǳƴŘ ŎƭŀƛƳǎ Ƴǳǎǘ ōŜ ǎǳōƳƛǧŜŘ ǿƛǘƘƛƴ ƻƴŜ όмύ ȅŜŀǊ ŦǊƻƳ ǘƘŜ ŘŀǘŜ ǘƘŜ ǎǘǳŘŜƴǘ 

ŎŜŀǎŜǎ ǘƻ ōŜ ŜƴǊƻƭƭŜŘ ŀǘ ¢ŀȅƭƻǊΩǎΦ LŦ ŀ ǊŜŦǳƴŘ ƛǎ ƴƻǘ ŎƭŀƛƳŜŘ ǿƛǘƘƛƴ ǘƘƛǎ ǇŜǊƛƻŘΣ ǘƘŜ ǎǘǳŘŜƴǘ 

ǿƛƭƭ ōŜ ŘŜŜƳŜŘ ǘƻ ƘŀǾŜ ŀǳǘƘƻǊƛȊŜŘ ¢ŀȅƭƻǊΩǎ ǘƻ ǘǊŀƴǎŦŜǊ ǘƘŜ ǳƴŎƭŀƛƳŜŘ ŀƳƻǳƴǘ ǘƻ ǘƘŜ 

¦ƴƛǾŜǊǎƛǘȅ ƻǊ /ƻƭƭŜƎŜ LƳǇǊƻǾŜƳŜƴǘ CǳƴŘΦ hƴŎŜ ǘǊŀƴǎŦŜǊǊŜŘΣ ǎǘǳŘŜƴǘǎ ǿƛƭƭ ƘŀǾŜ ƴƻ ŦǳǊǘƘŜǊ 

ŎƭŀƛƳ ǘƻ ǘƘŜ ŀƳƻǳƴǘΣ ŀƴŘ ¢ŀȅƭƻǊΩǎ Ƴŀȅ ǳǝƭƛȊŜ ǘƘŜ CǳƴŘ ŀǎ ƛǘ ŘŜŜƳǎ ŀǇǇǊƻǇǊƛŀǘŜΦ 

моΦ !ŘƳƛƴƛǎǘǊŀǝǾŜ ŦŜŜ ƛǎ ǿŀƛǾŜŘ ŦƻǊ ǊŜŦǳƴŘǎ ƻŦ ŘŜǇƻǎƛǘǎΦ 

мпΦ wŜŦǳƴŘǎ ƻŦ ŜȄŎŜǎǎ ǇŀȅƳŜƴǘǎ ǊŜǎǳƭǝƴƎ ŦǊƻƳ ŦŜŜ ŀŘƧǳǎǘƳŜƴǘǎ ƻǊ ƻǘƘŜǊ ǾŀƭƛŘ ŎƛǊŎǳƳǎǘŀƴŎŜǎ 

ǿƛƭƭ ōŜ ƎǊŀƴǘŜŘ ǿƛǘƘƻǳǘ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŎƘŀǊƎŜǎΦ wŜŦǳƴŘǎ ƻŦ ŜȄŎŜǎǎ ǇŀȅƳŜƴǘǎ ŀǊƛǎƛƴƎ ŦǊƻƳ 

ƻǾŜǊǇŀƛŘ ŎƻƭƭŜŎǝƻƴǎ ǿƛƭƭ ƛƴŎǳǊ ŀƴ ŀŘƳƛƴƛǎǘǊŀǝǾŜ ŦŜŜ ƻŦ waнллΦ 

  



Φ 
 

мрΦ CƻǊ ƛƴǘŜǊπǇǊƻƎǊŀƳƳŜ ǘǊŀƴǎŦŜǊ ǿƛǘƘƛƴ ¢ŀȅƭƻǊΩǎ όƛƴŎƭǳŘƛƴƎ ŀŎǊƻǎǎ ƛƴǎǝǘǳǝƻƴǎύΣ ǎǘǳŘŜƴǘ Ƴǳǎǘ 

ǎŜǧƭŜ ƻǳǘǎǘŀƴŘƛƴƎ ŦŜŜǎ όƛŦ ŀƴȅύ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ǇǊƻƎǊŀƳƳŜ ōŜŦƻǊŜ ŀǇǇƭȅƛƴƎ ŦƻǊ ǘǊŀƴǎŦŜǊ ǘƻ 

ǘƘŜ ƴŜǿ ǇǊƻƎǊŀƳƳŜ όǿƛǘƘƛƴ κ ƛƴǘŜǊ ƛƴǎǝǘǳǝƻƴύΦ !ƴ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŎƘŀǊƎŜ ƻŦ waнлл ǿƛƭƭ 

ōŜ ƛƳǇƻǎŜŘΦ ¢Ƙƛǎ ŀŘƳƛƴƛǎǘǊŀǝƻƴ ŎƘŀǊƎŜ ǿƛƭƭ ōŜ ǿŀƛǾŜŘ ŦƻǊ ǘƘŜ ŬǊǎǘ ƛƴǘŜǊπǇǊƻƎǊŀƳƳŜ 

ǘǊŀƴǎŦŜǊ ōȅ ƴŜǿ ǎǘǳŘŜƴǘǎ ōŜŦƻǊŜ ǘƘŜ ŎƻƳƳŜƴŎŜƳŜƴǘ ƻŦ ǘƘŜ ŬǊǎǘ ǇǊƻƎǊŀƳƳŜ όŜȄŎƭǳŘƛƴƎ 

ƛƴǘŜǊπƛƴǎǝǘǳǝƻƴŀƭ ǘǊŀƴǎŦŜǊύΦ ¢ƘŜ ŀƳƻǳƴǘ ƻŦ ŦŜŜǎ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ǘƘŜ ƴŜǿ ǇǊƻƎǊŀƳƳŜ ƛǎ 

ǎǳōƧŜŎǘ ǘƻ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 

ŀύ ¢ƘŜ 9ƴǊƻƭƳŜƴǘ CŜŜΣ LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘ 9ƴǊƻƭƳŜƴǘ CŜŜ ŀƴŘ LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘ 

/ƘŀǊƎŜ ǿƛƭƭ ōŜ ǊŜǘŀƛƴŜŘ ƛƴ ǘƘŜ ŎǳǊǊŜƴǘ ǇǊƻƎǊŀƳƳŜ ŀƴŘ ǿŀƛǾŜŘ ōȅ ǘƘŜ ƴŜǿ ǇǊƻƎǊŀƳƳŜΦ 

ōύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ŀƴ ƛƴǘŜǊπǇǊƻƎǊŀƳƳŜ ǘǊŀƴǎŦŜǊ ƛǎ ŎŀǊǊƛŜŘ ƻǳǘ 

ǿƛǘƘƛƴ ǘƘŜ ŬǊǎǘ ƳƻƴǘƘ ƻŦ ǘƘŜ ǎŜƳŜǎǘŜǊ ŀƭƭ ŦŜŜǎ ǇŀƛŘ ŀǊŜ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ǘƘŜ ƴŜǿ 

ǇǊƻƎǊŀƳƳŜ ŦƻǊ ǘƘŜ ŬǊǎǘ ǘǊŀƴǎŦŜǊΦ CƻǊ ǘƘŜ ǎŜŎƻƴŘ ǘǊŀƴǎŦŜǊΣ ƻƴƭȅ рл҈ ƻŦ ǘƘŜ ¢ǳƛǝƻƴ CŜŜ 

ŀƴŘ wŜǎƻǳǊŎŜ CŜŜ ŘǳŜ ŀƴŘ ǇŀƛŘ ǿƛƭƭ ōŜ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ǘƘŜ ƴŜǿ ǇǊƻƎǊŀƳƳŜΦ CƻǊ 

ǎǳōǎŜǉǳŜƴǘ ǘǊŀƴǎŦŜǊΣ ƴƻ ŀƳƻǳƴǘ ƛǎ ǘǊŀƴǎŦŜǊŀōƭŜΦ Lƴ ǘƘŜ ŜǾŜƴǘ ƻŦ ŀƴȅ ǎǳǊǇƭǳǎΣ ǎǳŎƘ 

ǎǳǊǇƭǳǎ ŀƳƻǳƴǘ ǎƘŀƭƭ ƴƻǘ ōŜ ǊŜŦǳƴŘŀōƭŜ ōǳǘ Ƴŀȅ ōŜ ǳǎŜŘ ǘƻ ǎŜǘπƻũ ŦŜŜǎ ŦƻǊ ǘƘŜ 

ǎǳōǎŜǉǳŜƴǘ ǎŜƳŜǎǘŜǊΦ 

Ŏύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ŀƴ ƛƴǘŜǊπǇǊƻƎǊŀƳƳŜ ǘǊŀƴǎŦŜǊ ƛǎ ŎŀǊǊƛŜŘ ƻǳǘ ŀƊŜǊ 

ǘƘŜ ŬǊǎǘ ƳƻƴǘƘ ƻŦ ǘƘŜ ǎŜƳŜǎǘŜǊ ōǳǘ ōŜŦƻǊŜ ǘƘŜ ƳƛŘπǎŜƳŜǎǘŜǊΣ ƻƴƭȅ рл҈ ƻŦ ǘƘŜ ¢ǳƛǝƻƴ 

CŜŜ ŀƴŘ wŜǎƻǳǊŎŜ CŜŜ ŘǳŜ ŀƴŘ ǇŀƛŘ ǿƛƭƭ ōŜ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ǘƘŜ ƴŜǿ ǇǊƻƎǊŀƳƳŜ ŦƻǊ ǘƘŜ 

ŬǊǎǘ ǘǊŀƴǎŦŜǊΦ CƻǊ ǘƘŜ ǎŜŎƻƴŘ ǘǊŀƴǎŦŜǊΣ ƻƴƭȅ нр҈ ƻŦ ǘƘŜ ¢ǳƛǝƻƴ CŜŜ ŀƴŘ wŜǎƻǳǊŎŜ CŜŜ 

ŘǳŜ ŀƴŘ ǇŀƛŘ ǿƛƭƭ ōŜ ǘǊŀƴǎŦŜǊŀōƭŜ ǘƻ ǘƘŜ ƴŜǿ ǇǊƻƎǊŀƳƳŜΦ CƻǊ ǎǳōǎŜǉǳŜƴǘ ǘǊŀƴǎŦŜǊΣ ƴƻ 

ŀƳƻǳƴǘ ƛǎ ǘǊŀƴǎŦŜǊŀōƭŜΦ 

Řύ {ǳōƧŜŎǘ ǘƻ ǎǳōπǇŀǊŀƎǊŀǇƘ όŀύ ŀōƻǾŜΣ ƛŦ ŀƴ ƛƴǘŜǊπǇǊƻƎǊŀƳƳŜ ǘǊŀƴǎŦŜǊ ƛǎ ŎŀǊǊƛŜŘ ƻǳǘ ŀƊŜǊ 

ǘƘŜ ƳƛŘπǎŜƳŜǎǘŜǊΣ ƴƻ ŀƳƻǳƴǘ ƛǎ ǘǊŀƴǎŦŜǊŀōƭŜΦ 

  



ΝΜ 
 

мсΦ {ǘǳŘŜƴǘǎ ǿƘƻ ƘŀǾŜ ŎƻƳǇƭŜǘŜŘ ŀ ǇǊƻƎǊŀƳƳŜ ŀƴŘ ǇǊƻƎǊŜǎǎ ǘƻ ŀƴƻǘƘŜǊ ǇǊƻƎǊŀƳƳŜ όŜΦƎΥ 

tǊŜπ¦Σ CƻǳƴŘŀǝƻƴ ƻǊ 5ƛǇƭƻƳŀ ǘƻ 5ŜƎǊŜŜύ ǿƛƭƭ ƴŜŜŘ ǘƻ Ǉŀȅ ǘƘŜ Ŧǳƭƭ 9ƴǊƻƭƳŜƴǘ CŜŜ ŀƎŀƛƴΦ  

LƴǘŜǊƴŀǝƻƴŀƭ ǎǘǳŘŜƴǘǎ ǿƛƭƭ ōŜ ŎƘŀǊƎŜŘ ƻƴƭȅ ǘƘŜ ǎŀƳŜ ŀƳƻǳƴǘ ŀǎ ƭƻŎŀƭ ǎǘǳŘŜƴǘ 9ƴǊƻƭƳŜƴǘ 

CŜŜΣ ƘƻǿŜǾŜǊ ƛƴǘŜǊƴŀǝƻƴŀƭ ǎǘǳŘŜƴǘǎ ŀǊŜ ǊŜǉǳƛǊŜŘ ǘƻ Ǉŀȅ ǘƘŜ Ŧǳƭƭ LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘ 

9ƴǊƻƭƳŜƴǘ CŜŜ ŘǳǊƛƴƎ ŜƴǊƻƭƳŜƴǘΣ ŀƴŘ ǘƘŜ ŦŜŜ ŀŘƧǳǎǘƳŜƴǘ ǿƛƭƭ ōŜ ǊŜƅŜŎǘŜŘ ƛƴ ǘƘŜ ŦŜŜ 

ǎǘŀǘŜƳŜƴǘ ŀƊŜǊ ǘǿƻ όнύ ǿƻǊƪƛƴƎ ŘŀȅǎΦ ¢ƘŜ ŜȄŎŜǎǎ ǇŀȅƳŜƴǘ ŀƊŜǊ ǘƘŜ ŀŘƧǳǎǘƳŜƴǘ ǿƛƭƭ 

ŀǳǘƻƳŀǝŎŀƭƭȅ ōŜ ǳǎŜŘ ǘƻ ƻũǎŜǘ ƻǘƘŜǊ ŦŜŜǎ ŘǳŜΦ 

мтΦ !ƭƭ ǊŜŦŜǊŜƴŎŜǎ ǘƻ άǎǘǳŘŜƴǘέ ƻǊ άǎǘǳŘŜƴǘǎέΣ ǿƘŜǊŜǾŜǊ ǊŜƭŜǾŀƴǘ ƻǊ ŀǇǇƭƛŎŀōƭŜΣ ǎƘŀƭƭ ƛƴŎƭǳŘŜ 

ŀƴȅ ǇŀǊŜƴǘ ƻǊ ƭŜƎŀƭ ƎǳŀǊŘƛŀƴ ƻŦ ǘƘŜ ǎǘǳŘŜƴǘ ƛƴ ǘƘŜ ŎŀǎŜ ǘƘŜ ǎǘǳŘŜƴǘ Ƙŀǎ ƴƻǘ ŀǧŀƛƴŜŘ ǘƘŜ 

ŀƎŜ ƻŦ ƳŀƧƻǊƛǘȅ ŀǘ ǘƘŜ ǝƳŜ ƻŦ ŀŘƳƛǎǎƛƻƴΦ 

LŦ ǘƘŜ ǎǘǳŘŜƴǘ ƛǎ ǳƴŘŜǊ ǘƘŜ ǎǇƻƴǎƻǊǎƘƛǇ ƻŦ ŀƴȅ ǎǇƻƴǎƻǊƛƴƎ ŀƎŜƴŎȅΣ ŀƴ ƻŶŎƛŀƭ ŎƻǇȅ ƻŦ 

ǎǇƻƴǎƻǊǎƘƛǇ ŀǿŀǊŘ ƭŜǧŜǊ Ƴǳǎǘ ōŜ ǎǳōƳƛǧŜŘ ǘƻ ¢ŀȅƭƻǊϥǎ ǘƻƎŜǘƘŜǊ ǿƛǘƘ ǘƘŜ ŀǇǇƭƛŎŀǝƻƴ 

ŦƻǊƳΣ ƻǊ ƛƳƳŜŘƛŀǘŜƭȅ ǳǇƻƴ ŎƻƴŬǊƳŀǝƻƴ ƻŦ ǘƘŜ ǎǇƻƴǎƻǊǎƘƛǇΦ  ¢Ƙƛǎ ƭŜǧŜǊ Ƴǳǎǘ ƛƴŘƛŎŀǘŜ ƛƴ 

ŘŜǘŀƛƭ ǘƘŜ ǘȅǇŜ ƻŦ ŦŜŜǎ ŀƴŘκƻǊ ǾŀƭǳŜ ǿƘƛŎƘ ǿƛƭƭ ōŜ ǎǇƻƴǎƻǊŜŘ ōȅ ǘƘŜ ǎǇƻƴǎƻǊƛƴƎ ŀƎŜƴŎȅΦ  

!ƴȅ ŀƳƻǳƴǘ ǿƘƛŎƘ ƛǎ ƴƻǘ ŎƻǾŜǊŜŘ ōȅ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ ǎǇƻƴǎƻǊƛƴƎ ŀƎŜƴŎȅΣ ǎƘŀƭƭ ōŜ ƻƴ ǘƘŜ 

ŀŎŎƻǳƴǘ ƻŦ ǘƘŜ ǎǘǳŘŜƴǘ ǇŜǊǎƻƴŀƭƭȅΣ ŀƴŘ ǎƘŀƭƭ ōŜ ŘǳŜ ŀƴŘ ǇŀȅŀōƭŜ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ 

ǎǘŀƴŘŀǊŘ ŦŜŜ ǇŀȅƳŜƴǘ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǝƻƴǎΦ 
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.Φ !ŘŘƛǝƻƴŀƭ LƴŦƻǊƳŀǝƻƴκwŜǉǳƛǊŜƳŜƴǘόǎύ ŦƻǊ tǊƻƎǊŀƳƳŜǎ ǊŜƎǳƭŀǘŜŘ ōȅ 

tǊƻŦŜǎǎƛƻƴŀƭ .ƻŘƛŜǎ ƻǊ {ǘŀǘǳǘƻǊȅ .ƻŘƛŜǎ ƛƴ aŀƭŀȅǎƛŀΦ 

.ŀŎƘŜƭƻǊ ƻŦ aŜŘƛŎƛƴŜΣ .ŀŎƘŜƭƻǊ ƻŦ {ǳǊƎŜǊȅ ς a..{ 

A. Malaysian Students 

The Ministry of Higher Education (MOHE) with the Malaysian Medical Council has set the 

minimum academic qualifications for entry into the MBBS programme. These entry 

requirements do not specify qualifications in Bahasa Malaysia.  

While entry into the MBBS programme is possible without a pass in Bahasa Malaysia, such 

candidates will have to fulfill the MPU requirements of passing Bahasa Kebangsaan A to 

graduate. This is a MOHE requirement.  

All candidates must at least have a pass in SPM Bahasa Malaysia to register provisionally with 

the Malaysian Medical Council. These are the current regulations.  

All Malaysian students are nevertheless advised to obtain a credit in SPM Bahasa Malaysia to 

avoid any delays in registration upon graduation. 

 

B. International Students 

Currently, house officer (Internship) positions in Malaysia are not available to international 

students, even if they graduate with a medical degree from a Malaysian University. 

International students who wish to enroll in the MBBS programme are advised to make their 

own alternate plans for housemanship following graduation.  

All Indian students intending to return to India for housemanship must be aware about the 

need to have the passed NEET examinations. The National Medical commission of India 

(NMC) also requires all Indian students to complete their housemanship in the country of 

study and be registered with the respective Medical Councils of those countries before 

seeking registration with the NMC. This is currently not possible in Malaysia.  

All Indian students who do not intend to seek registration or work in India maybe accepted 

without the NEET requirements but must undertake to sign a declaration to that effect 

witnessed by a lawyer or commissioner of oaths. This is a Malaysian Medical Council 

requirement.   
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C. Permanent Residents of Malaysia / Spouses of Malaysian Citizens 

Permanent residents of Malaysia and spouses of Malaysian citizens who obtain their medical 

degree from a Malaysian University may be considered for houseman positions in Malaysia. 

However, placement is not guaranteed, and the process of placement may take a different 

path and a longer duration than for Malaysians. These graduates are also subject to the 

Bahasa Malaysia requirements applicable to Malaysians. 

 

.ŀŎƘŜƭƻǊ ƻŦ [ŀǿǎ όIƻƴƻǳǊǎύ 

A. Students who intend to transfer to UK partner Universities for the articulation 

pathways are subject to entry requirements prescribed by the relevant UK University 

and the UK Border Agency, which are subject to change at the sole prerogative of 

these authorities.  

B. Students who intend to pursue the Certificate of Legal Practice (CLP) Examinations will 

be subject to the CLP entry requirements imposed by the Malaysian Legal Profession 

Qualifying Board (LPQB) which are available on the LPQB official website, which are 

subject to change at the sole prerogative of the LPQB.  

C. Students who intend to pursue the Bar Professional Training Course (BPTC) are subject 

to the entry requirements prescribed by the relevant authority and subject to change 

by the relevant authority.  

D. Students who intend to practice law in Malaysia will be subject to the requirements 

ƛƳǇƻǎŜŘ ōȅ .ŀǊ /ƻǳƴŎƛƭ aŀƭŀȅǎƛŀ ǿƘƛŎƘ ŀǊŜ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ .ŀǊ /ƻǳƴŎƛƭΩǎ ƻŦŦƛŎƛŀƭ 

website, which are subject to change.  

The University gives no warranty and accepts no responsibility or liability if the entry 

requirements of the relevant authorities as above are amended, changed and/or varied 

howsoever.  
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.ŀŎƘŜƭƻǊ ƻŦ 9ŘǳŎŀǝƻƴ όIƻƴƻǳǊǎύ 

Graduates of this programme will not be serving as teachers in the public school. 

.ŀŎƘŜƭƻǊ ƻŦ LƴǘŜǊƴŀǝƻƴŀƭ IƻǎǇƛǘŀƭƛǘȅ aŀƴŀƎŜƳŜƴǘ όIƻƴƻǳǊǎύ 

!ǎ ǇǊŜǎŎǊƛōŜŘ ōȅ av!Σ ǎǘǳŘŜƴǘǎ ǿƘƻ Ƨƻƛƴ ǘƘŜ ŀŎŀŘŜƳƛŎ ǇǊƻƎǊŀƳƳŜ ŀǘ ǘƘŜ .ŀŎƘŜƭƻǊΩǎ 5ŜƎǊŜŜ 

(MQF Level 6) with qualifications in Diploma Vokasional Malaysia (DVM), Diploma 

Kemahiran Malaysia (DKM) or Diploma Lanjutan Kemahiran Malaysia (DLKM) are required 

to complete and pass a bridging module. For Bachelor of International Hospitality 

Management (Honours), any student holding these qualifications will be required to sit and 

pass the bridging module Hospitality Technical Case Studies at the commencement of their 

studies and will be required to follow the study plan provided accordingly. 

.ŀŎƘŜƭƻǊ ƻŦ {ŎƛŜƴŎŜ όIƻƴƻǳǊǎύ ƛƴ /ǳƭƛƴƻƭƻƎȅ κ .ŀŎƘŜƭƻǊ ƻŦ /ǳƭƛƴŀǊȅ 

aŀƴŀƎŜƳŜƴǘ όIƻƴƻǳǊǎύ κ .ŀŎƘŜƭƻǊ ƻŦ tŀǝǎǎŜǊƛŜ !Ǌǘǎ όIƻƴƻǳǊǎύ 

!ǎ ǇǊŜǎŎǊƛōŜŘ ōȅ av!Σ ǎǘǳŘŜƴǘǎ ǿƘƻ Ƨƻƛƴ ǘƘŜ ŀŎŀŘŜƳƛŎ ǇǊƻƎǊŀƳƳŜ ŀǘ ǘƘŜ .ŀŎƘŜƭƻǊΩǎ 5ŜƎǊŜŜ 

level (MQF Level 6) with qualifications in Diploma Vokasional Malaysia (DVM), Diploma 

Kemahiran Malaysia (DKM), or Diploma Lanjutan Kemahiran Malaysia (DLKM) are required 

to complete and pass a bridging module. For the Bachelor of Science (Hons) in Culinology, 

Bachelor of Culinary Management (Honours) and Bachelor of Patisserie Arts (Honours), any 

student holding these qualifications will be required to sit and pass the bridging module 

Culinary Sciences at the commencement of their studies and will be required to follow the 

study plan provided accordingly. 

5ƛǇƭƻƳŀ ƛƴ /ǳƭƛƴŀǊȅ !Ǌǘǎ 

As prescribed by MQA, students who join the academic programme at the Diploma (MQF 

Level 4) with qualifications in Sijil Kemahiran Malaysia (SKM) Tahap 3 are required to 

complete and pass a bridging module. For the Diploma in Culinary Arts, students holding this 

qualification will be required to sit and pass the bridging module Introduction to Hospitality 

Service and Concepts at the commencement of their studies (within the first year) and will 

be required to follow the study plan provided accordingly.  
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.ŀŎƘŜƭƻǊ ƻŦ {ƻƊǿŀǊŜ 9ƴƎƛƴŜŜǊƛƴƎ όIƻƴƻǳǊǎύ κ .ŀŎƘŜƭƻǊ ƻŦ /ƻƳǇǳǘŜǊ {ŎƛŜƴŎŜ 

όIƻƴƻǳǊǎύ 

As prescribed by  MQA, for  Bachelor of Software Engineering (Honours) and Bachelor of 

Computer Science (Honours) programmes, students without a credit in Additional 

Mathematics at SPM level OR without Mathematics at a higher level (Pre-U, STPM, A-Level, 

Foundation and Diploma) but have obtained a credit in Mathematics and a credit in one of 

the subjects in Science/ Technology/Engineering at SPM level is required to sit and pass a 

bridging module  Additional Mathematics for Computing as a pre-requisite to the Discrete 

Structures module conducted by the School of Computer Science at the commencement  of 

their studies.    

.ŀŎƘŜƭƻǊ ƻŦ LƴŦƻǊƳŀǝƻƴ ¢ŜŎƘƴƻƭƻƎȅ όIƻƴƻǳǊǎύ 

As prescribed by  MQA, for  Bachelor of Information Technology (Honours) programme, 

students without a credit in Mathematics at SPM level OR without Mathematics at a higher 

level (Pre-U, STPM, A-Level, Foundation and Diploma) is required to sit and pass a bridging 

module Additional Mathematics for Computing as a pre-requisite to the Discrete Structures 

module conducted by the School of Computer Science at the commencement  of their 

studies.    

aŀǎǘŜǊ ƻŦ !ǇǇƭƛŜŘ /ƻƳǇǳǝƴƎ 

Students without experience in Computing, will have to complete and pass a bridging 

module Fundamentals of Information Technology before undertaking the core modules of 

the programme. 

aŀǎǘŜǊ ƻŦ [ŀǿǎ ƛƴ IŜŀƭǘƘŎŀǊŜ ŀƴŘ aŜŘƛŎŀƭ [ŀǿ 

Students without a Bachelor of Laws degree or Bachelor of Syariah Degree are required to 

take and pass the bridging module Legal Method & Introduction to Malaysian Legal System 

before undertaking the core modules for the programme.  
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/Φ CƻǊ /ǊŜŘƛǘ ¢ǊŀƴǎŦŜǊ {ǘǳŘŜƴǘǎΦ 

LŦ ȅƻǳ ŀǊŜ ŜƴǝǘƭŜŘ ŦƻǊ aƻŘǳƭŜ 9ȄŜƳǇǝƻƴ ŀƴŘκƻǊ /ǊŜŘƛǘ ¢ǊŀƴǎŦŜǊ ǿƛǘƘ ά9ƭŜŎǝǾŜέ ƳƻŘǳƭŜόǎύ 

ƭƛǎǘŜŘ ƛƴ ȅƻǳǊ ǎŜƳŜǎǘŜǊ м ǎǘǳŘȅ ǇƭŀƴΣ ǇƭŜŀǎŜ ǎǳōƳƛǘ ŀƴ !ǇǇƭƛŎŀǝƻƴ ŦƻǊ aƻŘǳƭŜ ƻǊ {ǳōƧŜŎǘ 

!ŘŘκ5ǊƻǇ ό!a!5ύ CƻǊƳ ǘƻ {ǘǳŘŜƴǘ CƛƴŀƴŎŜ ϧ ¢ƛƳŜǘŀōƭƛƴƎ ό{C¢¢ύ Ǿƛŀ ƻƴƭƛƴŜ 9ƴǉǳƛǊȅ CƻǊƳ 

ǿƘƛŎƘ ƛǎ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ /ŀƳǇǳǎ /ŜƴǘǊŀƭ tƻǊǘŀƭΦ  

¢Ƙƛǎ ǎǘŜǇ ƛǎ ŜȄǘǊŜƳŜƭȅ ƛƳǇƻǊǘŀƴǘ ƛƴ ƻǊŘŜǊ ǘƻ ŜƴǎǳǊŜ ȅƻǳǊ ŎƘƻǎŜƴ ŜƭŜŎǝǾŜ ƳƻŘǳƭŜόǎύ ƛǎ ƳŀŘŜ 

ŀǾŀƛƭŀōƭŜ ƛƴ ȅƻǳǊ ǝƳŜǘŀōƭŜΦ  

9ƭŜŎǝǾŜ ƳƻŘǳƭŜǎ ƛƴŦƻǊƳŀǝƻƴ ŀǊŜ ƳŀŘŜ ŀǾŀƛƭŀōƭŜ ƛƴ ǘƘŜ CƭŜȄƛōƭŜ 9ŘǳŎŀǝƻƴ DǳƛŘŜ ƛƴ /ŀƳǇǳǎ 

/ŜƴǘǊŀƭ tƻǊǘŀƭΦ 5ƻ ǘŀƪŜ ƴƻǘŜ ǘƘŀǘ ȅƻǳ Ŏŀƴ ƻƴƭȅ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ƎǳƛŘŜ ŀƊŜǊ ȅƻǳ ƘŀǾŜ ŀŎŎŜǇǘŜŘ ƻǳǊ 

ƻũŜǊΦ 

5Φ tǊƻƎǊŜǎǎƛƻƴ wŜƭŀǘŜŘ LƴŦƻǊƳŀǝƻƴ 

tǊŜπ¦ {ǘǳŘƛŜǎ κ CƻǳƴŘŀǝƻƴ κ 5ƛǇƭƻƳŀ tǊƻƎǊŀƳƳŜǎ 

¢ƘŜ ŎƻƳǇƭŜǝƻƴ ƻŦ tǊŜπ¦ {ǘǳŘƛŜǎ κCƻǳƴŘŀǝƻƴ κ5ƛǇƭƻƳŀ tǊƻƎǊŀƳƳŜǎ ŀǘ ¢ŀȅƭƻǊΩǎ ŘƻŜǎ ƴƻǘ ƎƛǾŜ 

ǘƘŜ ǎǘǳŘŜƴǘ ŀǳǘƻƳŀǝŎ ŀŘƳƛǎǎƛƻƴ ǘƻ ŀ ǳƴƛǾŜǊǎƛǘȅΣ ǿƘŜǘƘŜǊ ǊŜƭŀǘŜŘ ǘƻ ¢ŀȅƭƻǊΩǎ ƻǊ ƻǘƘŜǊǿƛǎŜΦ 

!ŘƳƛǎǎƛƻƴ ƛƴǘƻ ¦ƴƛǾŜǊǎƛǘȅ ƛǎ ŘŜǘŜǊƳƛƴŜŘ ōȅ ǘƘŜ ǎǘǳŘŜƴǘΩǎ ŀŎŀŘŜƳƛŎ ǇŜǊŦƻǊƳŀƴŎŜ ŀƴŘ 

ŦǳƭŬƭƳŜƴǘ ƻŦ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅΩǎ ŜƴǘǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎΦ  

¦ƴŘŜǊƎǊŀŘǳŀǘŜ tǊƻƎǊŀƳƳŜǎ 

¢ƘŜ ŀŘƳƛǎǎƛƻƴ ƻŦ ŀ ǎǘǳŘŜƴǘ ƛƴǘƻ ŀ ¦ƴƛǾŜǊǎƛǘȅ Ƴŀȅ ōŜ ǎǳōƧŜŎǘŜŘ ǘƻ ǎǳŎŎŜǎǎŦǳƭ ŎƻƳǇƭŜǝƻƴ ƻŦ 

ǎǘǳŘƛŜǎ ŀǘ ¢ŀȅƭƻǊΩǎ ŀƴŘ ǘƘŜ ŦǳƭŬƭƳŜƴǘ ƻŦ ǘƘŜ ǘŜǊƳǎΣ ŎƻƴŘƛǝƻƴǎ ŀƴŘ ǘƘŜ ŜƴǘǊȅ ǊŜǉǳƛǊŜƳŜƴǘǎ 

ǎǝǇǳƭŀǘŜŘ ōȅ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅΦ !ŘƳƛǎǎƛƻƴ ƛƴǘƻ ǘƘŜ ¦ƴƛǾŜǊǎƛǘȅ ƛǎ ƴƻǘ ƎǳŀǊŀƴǘŜŜŘΣ ŀƴŘ ¢ŀȅƭƻǊΩǎ 

ƳŀƪŜǎ bh ²!ww!b¢¸ ǘƻ ŜȄǇǊŜǎǎ ƻǊ ƛƳǇƭƛŜŘ ǘƘŀǘ ƻƴ ŎƻƳǇƭŜǝƻƴ ƻŦ ǘƘŜ ǊŜƭŜǾŀƴǘ ǇǊƻƎǊŀƳƳŜόǎύ 

ŀǘ ¢ŀȅƭƻǊΩǎΣ ŀ ǎǘǳŘŜƴǘ ǎƘŀƭƭ ōŜ ŀŘƳƛǧŜŘ ƻǊ ƛǎ ƻǘƘŜǊǿƛǎŜ ŀŘƳƛǎǎƛōƭŜ ōȅ ŀ ¦ƴƛǾŜǊǎƛǘȅΦ Lǘ ƛǎ ǘƘŜ 

ǎǘǳŘŜƴǘΩǎ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ ǘƻ ŦǳƭŬƭƭ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ƻŦ ǘƘŜ ƛƳƳƛƎǊŀǝƻƴ ƻǊ ƻǘƘŜǊ ǊŜƭŜǾŀƴǘ 

ŀǳǘƘƻǊƛǝŜǎ ƻŦ ǘƘŜ ŎƻǳƴǘǊȅ ǘƘŀǘ ǘƘŜ ǎǘǳŘŜƴǘ ǿƛǎƘŜǎ ǘƻ ŜƴǊƻƭƭ ƛƴΦ 
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ло LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘǎ 
fŰШƣőŔƚШÉĲĦƣŔŸŰЯШŔƣШĲǂƓũċŔŰƚШƣőĲШŉŸũũŸƽŔŰŊаШ 

Ю EũĲĦƣƖŸŰŔĦШéŔƚċШ ƓƓƖŸƻċũШxĲƣƣĲƖШыĲé xь 
7Ю ÉŔŰŊũĲШEŰƣƖǃШéŔƚċШыÉEéьШоШĲéfÉ 
9Ю éŔƚċШìŔƣőШÅĲŉĲƖĲŰĦĲШыé?ÅьШŸƖШéŔƚċШŸŰШ ƖƖŔƻċũШыé§ ь 
?Ю ÅĲũĲƻċŰƣШéŔƚċр ƓƓũŔĦċƣŔŸŰШ[ ÄƚШŉŸƖШEǂŔƚƣŔŰŊШfŰƣĲƖŰċƣŔŸŰċũШÉƣƨĬĲŰƣƚШìőŸШÂũċŰШƣŸШ
9őċŰŊĲШÂƖŸŊƖċůůĲ 
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!Φ 9ƭŜŎǘǊƻƴƛŎ ±ƛǎŀ !ǇǇǊƻǾŀƭ [ŜǧŜǊ όŜ±![ύ  

¶ !ƊŜǊ ǊŜŎŜƛǾƛƴƎ ǘƘŜ ŎƻƳǇƭŜǘŜ ǊŜǉǳƛǊŜŘ ŘƻŎǳƳŜƴǘŀǝƻƴ ŀƴŘ ǇŀȅƳŜƴǘΣ ¢ŀȅƭƻǊΩǎ LƴǘŜǊƴŀǝƻƴŀƭ 

hŶŎŜ ǿƛƭƭ ǎǳōƳƛǘ ǘƘŜ Ŝ±![ ŀǇǇƭƛŎŀǝƻƴ ƻƴ ȅƻǳǊ ōŜƘŀƭŦΦ  

¶ ¢ƘŜ ŀǇǇƭƛŎŀǝƻƴ ǿƛƭƭ ōŜ ǎǳōƳƛǧŜŘ ǘƻ ǘƘŜ LƳƳƛƎǊŀǝƻƴ 5ŜǇŀǊǘƳŜƴǘ ƻŦ aŀƭŀȅǎƛŀ Ǿƛŀ 9aD{ 

ŀǘ ƭŜŀǎǘ у ǿŜŜƪǎ ǇǊƛƻǊ ǘƻ ǘƘŜ ŎƻƳƳŜƴŎŜƳŜƴǘ ƻŦ ȅƻǳǊ ƛƴǘŀƪŜΦ  

¶ ¸ƻǳ Ƴŀȅ ŎƘŜŎƪ ȅƻǳǊ Ŝ±![ ŀǇǇƭƛŎŀǝƻƴ ǎǘŀǘǳǎ ŀƊŜǊ ȅƻǳ ƘŀǾŜ ŘƻǿƴƭƻŀŘŜŘ ǘƘŜ 9aD{ Iǳō 

aƻōƛƭŜ !ǇǇ ŀƴŘ Ŭƭƭ ƻǳǘ ȅƻǳǊ ǇŜǊǎƻƴŀƭ ŘŜǘŀƛƭǎΥ ƘǧǇǎΥκκƳȅŀǇǇΦŜƳƎǎΦŎƻƳΦƳȅκ  

¶ ¦Ǉƻƴ ǘƘŜ ŀǇǇǊƻǾŀƭ ƻŦ ȅƻǳǊ Ŝ±![ ŦǊƻƳ 9aD{Σ ȅƻǳ ŀƴŘκƻǊ ȅƻǳǊ ǊŜŎǊǳƛǘƳŜƴǘ ŀƎŜƴǘ όΨŀƎŜƴǘΩύ 

ǿƛƭƭ ǊŜŎŜƛǾŜ ŀƴ ŜƳŀƛƭ όŎƻƴǘŀƛƴƛƴƎ ȅƻǳǊ Ŝ±![ύ ŦǊƻƳ ¢ŀȅƭƻǊΩǎ LƴǘŜǊƴŀǝƻƴŀƭ hŶŎŜΦ !ƭƻƴƎ ǿƛǘƘ 

ȅƻǳǊ Ŝ±![Σ ȅƻǳ ǿƛƭƭ ŀƭǎƻ ǊŜŎŜƛǾŜ ŀ tǊŜπϧπtƻǎǘ !ǊǊƛǾŀƭ LƴŦƻǊƳŀǝƻƴ tŀŎƪΣ ǘƻ ǇǊŜǇŀǊŜ ȅƻǳ ŦƻǊ 

ŜƴǘǊȅ ƛƴǘƻ aŀƭŀȅǎƛŀΦ  

¶ ¸ƻǳǊ Ŝ±![ ƛǎ ǳǎǳŀƭƭȅ ǾŀƭƛŘ ŦƻǊ ǎƛȄ όсύ ƳƻƴǘƘǎ ŦǊƻƳ ǘƘŜ ŘŀǘŜ ƻŦ ƛǎǎǳŀƴŎŜ ŀƴŘ ƘŜƴŎŜ ȅƻǳ Ƴǳǎǘ 

ŀǊǊƛǾŜ ƛƴ aŀƭŀȅǎƛŀ ƻƴŜ ƳƻƴǘƘ ŀƘŜŀŘ ƻŦ ȅƻǳǊ ƛƴǘŜƴŘŜŘ ƛƴǘŀƪŜ ŀƴŘΣ ōŜŦƻǊŜ ȅƻǳǊ Ŝ±![ 

ŜȄǇƛǊŜǎΦ  

 

.Φ ÉŔŰŊũĲШEŰƣƖǃШéŔƚċШыÉEéьйШоШĲéfÉ й 

¶ LŦ ȅƻǳ ŀǊŜ ŦǊƻƳ ŀ ŎƻǳƴǘǊȅ ǊŜǉǳƛǊƛƴƎ ŀ {ƛƴƎƭŜ 9ƴǘǊȅ ±ƛǎŀ ό{9±ύ ōŜŦƻǊŜ ŜƴǘŜǊƛƴƎ aŀƭŀȅǎƛŀΣ ȅƻǳ 

ǿƛƭƭ ƴŜŜŘ ǘƻ ǘŀƪŜ ȅƻǳǊ Ŝ±![Σ ȅƻǳǊ ǇŀǎǎǇƻǊǘ ŀƴŘ ƻǘƘŜǊ ǊŜǉǳƛǊŜŘ ŘƻŎǳƳŜƴǘǎ ǘƻ ǘƘŜ aŀƭŀȅǎƛŀƴ 

9Ƴōŀǎǎȅκ/ƻƴǎǳƭŀǘŜ ŀǎ ƛƴŘƛŎŀǘŜŘ ƻƴ ǘƘŜ Ŝ±![ ǘƻ ƻōǘŀƛƴ ŀ {9±Φ tƭŜŀǎŜ ŎƘŜŎƪ ƛŦ ȅƻǳ ŀǊŜ ŦǊƻƳ 

ŀƴ {9±πǊŜǉǳƛǊŜŘ ŎƻǳƴǘǊȅΥ  

ƘǧǇǎΥκκǾƛǎŀΦŜŘǳŎŀǝƻƴƳŀƭŀȅǎƛŀΦƎƻǾΦƳȅκƳŜŘƛŀκŘƻŎǎκ[ƛǎǘψƻŦψaŀƭŀȅǎƛŀƴψaƛǎǎƛƻƴǎψǘƻψhōǘ

ŀƛƴψ{ƛƴƎƭŜψ9ƴǘǊȅψ±ƛǎŀψCǊƻƳΦǇŘŦ 

¶ LŦ ȅƻǳ ŀǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ŎƻƳŜ ǘƻ aŀƭŀȅǎƛŀ ǿƛǘƘ ŀƴ Ŝ±L{!Σ ǇƭŜŀǎŜ ŀǇǇƭȅ ǘƘŜ ǎŀƛŘ Ŝ±L{! ƻƴŎŜ 

ȅƻǳ ŀǊŜ ŀǇǇǊƻǾŜŘ ŀƴ Ŝ±![ ŀǘ ƘǧǇǎΥκκƳŀƭŀȅǎƛŀǾƛǎŀΦƛƳƛΦƎƻǾΦƳȅκŜǾƛǎŀκΦ   

¶ ϝ±ŀƭƛŘƛǘȅ ς с ƳƻƴǘƘǎ ŦǊƻƳ ŘŀǘŜ ƻŦ ƛǎǎǳŀƴŎŜΦ 

 

/Φ ±ƛǎŀ !ǇǇƭƛŎŀǝƻƴ wŜƭŀǘŜŘ C!vǎ ŦƻǊ 9ȄƛǎǝƴƎ LƴǘŜǊƴŀǝƻƴŀƭ {ǘǳŘŜƴǘǎΦ 

¶ fŉШǃŸƨШċƖĲШŉƖŸůШċШĦŸƨŰƣƖǃШƖĲƕƨŔƖŔŰŊШċŰШĲŰƣƖǃШƻŔƚċЯШǃŸƨШůċǃШĤĲШƚƨĤŢĲĦƣĲĬШƣŸШċƓƓũǃŔŰŊШŉŸƖШ
é?ÅШ ŸƖШ é§ ЮШ ÂũĲċƚĲШ ƖĲŉĲƖШ ƣŸаШőƣƣƓƚаооƽƽƽЮŔůŔЮŊŸƻЮůǃоŔŰĬĲǂЮƓőƓоĲŰоůċŔŰр
ƚĲƖƻŔĦĲƚоƻŔƚċоƻŔƚċрƖĲƕƨŔƖĲůĲŰƣрĤǃрĦŸƨŰƣƖǃо 

https://myapp.emgs.com.my/
https://visa.educationmalaysia.gov.my/media/docs/List_of_Malaysian_Missions_to_Obtain_Single_Entry_Visa_From.pdf
https://visa.educationmalaysia.gov.my/media/docs/List_of_Malaysian_Missions_to_Obtain_Single_Entry_Visa_From.pdf
https://malaysiavisa.imi.gov.my/evisa/
https://malaysiavisa.imi.gov.my/evisa/
https://www.imi.gov.my/index.php/en/main-services/visa/visa-requirement-by-country/
https://www.imi.gov.my/index.php/en/main-services/visa/visa-requirement-by-country/


ΝΥ 
 

{¢¦59b¢{ Cwha ¢I9 Ch[[h²LbD ±L{! w9v¦Lw95 b!¢Lhb![{ a¦{¢ h.¢!Lb 

±L{! ²L¢I w9C9w9b/9 ό±5wύ Cwha a![!¸{L! w9tw9{9b¢!¢L±9 hCCL/9 

h±9w{9!{ .9Chw9 9b¢9wLbD a![!¸{L! 

{¢¦59b¢{ a¦{¢ ![{h twh±L59 ±L{! !ttwh±![ [9¢¢9w ό±![ύ  

!¢ ¢I9 thLb¢ hC 9b¢w¸ 

 

ũŊĲƖŔċШ 
ƖŊĲŰƣŔŰċШ 
ƨƚƣƖŔċШ 
7ċőƖċŔŰШ 
7ċŰŊũċĬĲƚőШ 
7ĲũŊŔƨůШ 
7ŸƚŰŔċШ
cĲƖǍĲŊŸƻŔŰċШ 
7ƖċǍŔũШ 
9ċůĤŸĬŔċШ 
9ċůĲƖŸŸŰШ 
9őŔũĲШ 
9őŔŰċШ 
9ƖŸċƣŔċШ 
9ƨĤċШ 
9ǍĲĦőШÅĲƓƨĤũŔĦШ 
EŊǃƓƣШ 
[ŔŰũċŰĬШ 
[ƖċŰĦĲШ 
]ĲƖůċŰǃШ 
]őċŰċШ 
]ƨŔŰĲċШÅĲƓƨĤũŔĦШ 

cŸŰŊШuŸŰŊШы9ЮfШоШ
?ЮfьШ 
cŸŰŊШuŸŰŊШыÉ ÅШоШ
7 §ьШ 
cƨŰŊċƖǃШ 
fŰĬŔċШ 
fŰĬŸŰĲƚŔċШ 
fƖċŰШ 
fƖċƕШ 
fƖĲũċŰĬШ 
fƣċũǃШ 
sċƓċŰШ 
sŸƖĬċŰ 
uċǍċťőƚƣċŰШ 
uŸƚŸƻŸШ 
uƨƽċŔƣШ 
xċŸШÂ?ÅШ 
xĲĤċŰŸŰШ 
xŔĲĦőƣĲŰƚƣĲŔŰШ 
~ċũƣċШ 
~ĲǂŔĦŸШ 
~ŸƖŸĦĦŸШ 

~ŸǍċůĤŔƕƨĲШ 
~ǃċŰůċƖШ 
 ĲƓċũШ 
 ĲƣőĲƖũċŰĬШ 
 ŔŊĲƖŔċШ 
 ŸƖƣőШuŸƖĲċШ 
§ůċŰ 
ÂċťŔƚƣċŰШ 
ÂőŔũŔƓƓŔŰĲƚШ 
ÂŸũċŰĬШ 
ÄċƣċƖШ 
ÅŸůċŰŔċШ 
ÅƨƚƚŔċШ 
ÅƽċŰĬċШ 
ÉċůŸċШ 
ÉċƨĬŔШ ƖċĤŔċШ 
ÉĲŰĲŊċũШ 
ÉĲƖĤŔċШ
~ŸŰƣĲŰĲŊƖŸШ 
ÉŸƨƣőШ ŉƖŔĦċШ 
ÉŸƨƣőШuŸƖĲċШ 
ÉƓċŔŰШ 

ÉƖŔШxċŰťċШ 
ÉƣШ~ċƖŔŰŸ 
ÉƽĲĬĲŰШ 
ÉǃƖŔċШ 
ÑċŔƽċŰШ 
ÑőċŔũċŰĬШ 
ÑƨƖťĲǃШ 
ÑƨƖťůĲŰŔƚƣċŰШ 
ÖťƖċŔŰĲШ 
ÖŰŔƣĲĬШ ƖċĤШ
EůŔƖċƣĲƚШ 
ÖŰŔƣĲĬШ ċƣŔŸŰƚШ 
ÖŰŔƣĲĬШÉƣċƣĲƚШ 
ÖǍĤĲťŔƚƣċŰШ 
éĲŰĲǍƨĲũċШ 
éŔĲƣШ ċůШ 
ìĲƚƣĲƖŰШÉċůŸċШ 
òĲůĲŰ 
  



ΝΦ 
 

5Φ ÅĲũĲƻċŰƣШéŔƚċр ƓƓũŔĦċƣŔŸŰШ[ ÄƚШŉŸƖШEǂŔƚƣŔŰŊШfŰƣĲƖŰċƣŔŸŰċũШÉƣƨĬĲŰƣƚШìőŸШÂũċŰШ
ƣŸШ9őċŰŊĲШÂƖŸŊƖċůůĲ 

ÄΝ cŸƽШĬŸШfШťŰŸƽШŔŉШfШŰĲĲĬШƣŸШċƓƓũǃШŉŸƖШċШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċеШ 

 fŉШǃŸƨШċƖĲШƓƖŸŊƖĲƚƚŔŰŊШŉƖŸůШfŰƣĲŰƚŔƻĲШEŰŊũŔƚőШÂƖŸŊƖċůůĲШƣŸШƣőĲШƚċůĲШůċŔŰШƓƖŸŊƖċůůĲШċƚШ
ƚƣċƣĲĬШŔŰШǃŸƨƖШx§§ЯШǃŸƨШůċǃШƨƚĲШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШƣŸШĦŸŰƣŔŰƨĲШǃŸƨƖШƚƣƨĬŔĲƚЮ 

fŉШǃŸƨШċƖĲШƓƖŸŊƖĲƚƚŔŰŊШƣŸШċШŰĲƽШůċŔŰШƓƖŸŊƖċůůĲШƣőċŰШƣőĲШŸŰĲШƚƣċƣĲĬШŔŰШǃŸƨƖШx§§ЯШǃŸƨШċƖĲШ
ƖĲƕƨŔƖĲĬШƣŸШċƓƓũǃШŉŸƖШċШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШŉŸƖШƣőĲШŰĲƽШƓƖŸŊƖċůůĲЮ 

fŉШǃŸƨШċƖĲШƣƖċŰƚŉĲƖƖŔŰŊШŉƖŸůШŸŰĲШƓƖŸŊƖċůůĲШƣŸШċŰŸƣőĲƖШƓƖŸŊƖċůůĲЯШǃŸƨШċƖĲШƖĲƕƨŔƖĲĬШƣŸШċƓƓũǃШ
ŉŸƖШċШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШŉŸƖШƣőĲШŰĲƽШƓƖŸŊƖċůůĲЮШ 
f~Â§ÅÑ  ÑШ §ÑEаШòŸƨШċƖĲШŸŰũǃШċũũŸƽĲĬШƣŸШĦőċŰŊĲШƓƖŸŊƖċůůĲШ§ 9EШƽőŔũĲШǃŸƨШċƖĲШƚƣƨĬǃŔŰŊШŔŰШ
ÑċǃũŸƖќƚЮ 

 

ÄΞ ìőǃШĬŸШfШőċƻĲШƣŸШċƓƓũǃШŉŸƖШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċе 

 ÉƣƨĬĲŰƣƚШůƨƚƣШőŸũĬШƣőĲШĦŸƖƖĲĦƣШÉƣƨĬĲŰƣШÂċƚƚШƣőċƣШůċƣĦőĲƚШƣőĲШƓƖŸŊƖċůůĲШċƓƓũŔĲĬШŉŸƖШƣŸШƚƣƨĬǃШ
ũĲŊċũũǃШŔŰШ~ċũċǃƚŔċЮШÑőĲƖĲŉŸƖĲЯШŔƣШŔƚШůċŰĬċƣŸƖǃШŉŸƖШǃŸƨШƣŸШċƓƓũǃШŉŸƖШċШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШŔŉШǃŸƨШ
ĦőċŰŊĲШǃŸƨƖШƓƖŸŊƖċůůĲЮШòŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШůƨƚƣШĤĲШĦċŰĦĲũũĲĬШŔŰШŸƖĬĲƖШŉŸƖШǃŸƨШƣŸШċƓƓũǃШ
ŉŸƖШċШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚЮ 

 

ÄΟ cŸƽШĬŸШfШŊĲƣШůǃШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШĦċŰĦĲũũĲĬеШ 

 ÉƨĤůŔƣШƣőĲШŉŸũũŸƽŔŰŊШĬŸĦƨůĲŰƣƚШƣŸШf§Ш9ŸŰƚƨũƣċŰĦǃШ9ŸƨŰƣĲƖШыf§99ьШŰĲǂƣШƣŸШ9ċůƓƨƚШ9ĲŰƣƖċũШ
ы7ũŸĦťШ ШxĲƻĲũШΞьШŉŸƖШƓƖŸĦĲƚƚŔŰŊЮШШ 
V §ƖŔŊŔŰċũШƓċƚƚƓŸƖƣШҼШΞǂШƓőŸƣŸĦŸƓǃШŸŉШƓċƚƚƓŸƖƣШĤŔŸĬċƣċШƓċŊĲШҼШΞǂШƓőŸƣŸĦŸƓǃШƻŔƚċШƓċŊĲ 
V ΝǂШƓőŸƣŸĦŸƓǃШŸŉШĦŸŰǯƖůĲĬШǰŔŊőƣШƣŔĦťĲƣШыŔŰШEŰŊũŔƚőШƻĲƖƚŔŸŰьШĤċĦťШƣŸШőŸůĲШĦŸƨŰƣƖǃШċŰĬШ
ƖĲĦĲŔƓƣШŸŉШƣőĲШǰŔŊőƣШƣŔĦťĲƣЮ 

V uŔŰĬũǃШĲŰƚƨƖĲШƣőċƣШǃŸƨƖШĲǂŔƚƣŔŰŊШƚƣƨĬĲŰƣШƓċƚƚШőċƚШċШůŔŰŔůƨůШƻċũŔĬŔƣǃШŸŉШΞШůŸŰƣőƚЯШŔŉШŔƣШŔƚШ
ũĲƚƚШƣőċŰШΞШůŸŰƣőƚЯШƓũĲċƚĲШŔŰŉŸƖůШf§99ШŔůůĲĬŔċƣĲũǃШċŰĬШƚĲĲťШċĬƻŔĦĲЮШ 

f~Â§ÅÑ  ÑШ §ÑEаШòŸƨШůċǃШƓƖŸĦĲĲĬШŉŸƖШĦċŰĦĲũũċƣŔŸŰШƓƖŸĦĲƚƚШ[ÑEÅШǃŸƨќƻĲШŊŸƣƣĲŰШċƓƓƖŸƻċũШƣŸШ
ĦőċŰŊĲШƓƖŸŊƖċůůĲШыŔŰĦũƨĬŔŰŊШƓƖŸŊƖĲƚƚŔŸŰШƣŸШċШŰĲƽШƓƖŸŊƖċůůĲШ§ÅШƣƖċŰƚŉĲƖШŉƖŸůШŸŰĲШ
ƓƖŸŊƖċůůĲШƣŸШċŰŸƣőĲƖШƓƖŸŊƖċůůĲьЮ 

 
  



ΞΜ 
 

ÄΠ ìőĲŰШƚőŸƨũĬШfШƚƨĤůŔƣШƣőĲШċĤŸƻĲШĬŸĦƨůĲŰƣƚШыŔŰШÄΟьШƣŸШf§Ш9ŸŰƚƨũƣċŰĦǃШ9ŸƨŰƣĲƖШыf§99ьШŉŸƖШ
ĦċŰĦĲũũċƣŔŸŰеШ 

 ΠШƽĲĲťƚШƓƖŔŸƖШƣŸШǃŸƨƖШǰŔŊőƣШƣŔĦťĲƣШыĬĲƓċƖƣƨƖĲьШĬċƣĲЮШcŸƽĲƻĲƖЯШŔŉШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШŸŰũǃШ
őċƚШċШƻċũŔĬŔƣǃШŸŉШΞШůŸŰƣőƚШċƣШƣőĲШƓŸŔŰƣШŸŉШƖĲŊŔƚƣƖċƣŔŸŰШŸŉШċШŰĲƽШƓƖŸŊƖċůůĲЯШƓũĲċƚĲШŔŰŉŸƖůШf§99Ш
ŔůůĲĬŔċƣĲũǃШċŰĬШƚĲĲťШċĬƻŔĦĲЮШ 

 

ÄΡ 9ċŰШfШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШƽőŔũĲШƽċŔƣŔŰŊШŉŸƖШůǃШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċШƣŸШĤĲШċƓƓƖŸƻĲĬеШ 

 òĲƚЯШŔŉШǃŸƨƖШƚƣƨĬĲŰƣШƓċƚƚШőċƚШċШƻċũŔĬŔƣǃШŸŉШċƣШũĲċƚƣШΞШůŸŰƣőƚШċŰĬШǃŸƨШőċƻĲШĲƻŔĬĲŰĦĲШŸŉШǃŸƨƖШ
ŔůůĲĬŔċƣĲШŉċůŔũǃШƖĲƚŔĬŔŰŊШŔŰШ~ċũċǃƚŔċШĤǃШőŸũĬŔŰŊШŸƣőĲƖШƻċũŔĬШƻŔƚċƚШŸƖШƓċƚƚĲƚЮ 
f~Â§ÅÑ  ÑШ §ÑEаШÅĲŉĲƖШƣŸШÄΣШċŰĬШÄΤШĤĲũŸƽШ§ xòШŔŉШǃŸƨШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰШŔŰШÄΡШċŰĬШ
ƽŸƨũĬШũŔťĲШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШfŉШǃŸƨШĬŸШŰŸƣШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰЯШƓũĲċƚĲШƚťŔƓШƣŸШÄΣШċŰĬШ
ÄΤШĤĲũŸƽЮ 

 

ÄΣ ìőċƣШŔƚШƣőĲШÉƣƨĬĲŰƣШÂċƚƚШċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲШŔŉШfќůШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШĬƨƖŔŰŊШƣőŔƚШ
ƓƖŸĦĲƚƚеШ 

 òŸƨШůƨƚƣШőċƻĲШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШĦċŰĦĲũũĲĬЯШċŰĬШf§ШƽŔũũШċƚƚŔƚƣШǃŸƨШƣŸШċƓƓũǃШŉŸƖШċШÉƓĲĦŔċũШ
ÂċƚƚШыÉÂьШƣŸШċũũŸƽШǃŸƨШƣŸШũĲŊċũũǃШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШÂũĲċƚĲШĦőĲĦťШƽŔƣőШf§99ШŉŸƖШƣőĲШÉÂШ
ċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲЯШċŰĬШƣőĲШƖĲũĲƻċŰƣШŉĲĲƚЮШ 
f~Â§ÅÑ  ÑШ §ÑEаШÉÂШ[ĲĲШŔƚШĦőċƖŊĲĬШċƣШÅ~ΞΜЮШ ƓƓƖŸƻċũШŉŸƖШÉƓĲĦŔċũШÂċƚƚШыÉÂьШŔƚШƚƣƖŔĦƣũǃШċƣШƣőĲШ
ĬŔƚĦƖĲƣŔŸŰШŸŉШƣőĲШfůůŔŊƖċƣŔŸŰШŸŉШ~ċũċǃƚŔċЮ 

 

ÄΤ ìőċƣШőċƓƓĲŰƚШŔŉШůǃШŰĲƽШéŔƚċШŔƚШŰŸƣШċƓƓƖŸƻĲĬШĤĲŉŸƖĲШůǃШũċƚƣШÉÂШĲǂƓŔƖĲƚеШ 

 òŸƨШƽŔũũШőċƻĲШƣŸШƖĲƣƨƖŰШƣŸШǃŸƨƖШőŸůĲШĦŸƨŰƣƖǃШĤĲŉŸƖĲШǃŸƨƖШÉÂШĲǂƓŔƖĲƚШċŰĬШƽċŔƣШŉŸƖШƣőĲШŰĲƽШƻŔƚċШ
ċƓƓũŔĦċƣŔŸŰШƣŸШĤĲШċƓƓƖŸƻĲĬЯШċƚШƽĲũũШċƚШċШĦŸŰǯƖůċƣŔŸŰШĲůċŔũШƣŸШĤĲШƚĲŰƣШĤǃШf§ШŸŰĦĲШǃŸƨƖШĲé xШŔƚШ
ċƻċŔũċĤũĲШŉŸƖШĬŸƽŰũŸċĬШŉƖŸůШљE~]ÉќƚШÉÑ ÅÉШÉǃƚƣĲůњЮШfŉШǃŸƨШċƖĲШƨŰċĤũĲШƣŸШĲŰƣĲƖШ~ċũċǃƚŔċШĤǃШ
ĤĲŉŸƖĲШƣőĲШĦũŸƚŔŰŊШŸŉШƣőĲШŔŰƣċťĲШĬċƣĲЯШǃŸƨШƽŔũũШőċƻĲШƣŸШĬĲŉĲƖШƣŸШƣőĲШŰĲǂƣШċƻċŔũċĤũĲШŔŰƣċťĲЮ 

 

ÄΠ ìőĲŰШƚőŸƨũĬШfШƚƨĤůŔƣШƣőĲШċĤŸƻĲШĬŸĦƨůĲŰƣƚШыŔŰШÄΟьШƣŸШf§Ш9ŸŰƚƨũƣċŰĦǃШ9ŸƨŰƣĲƖШыf§99ьШŉŸƖШ
ĦċŰĦĲũũċƣŔŸŰеШ 

 ΠШƽĲĲťƚШƓƖŔŸƖШƣŸШǃŸƨƖШǰŔŊőƣШƣŔĦťĲƣШыĬĲƓċƖƣƨƖĲьШĬċƣĲЮШcŸƽĲƻĲƖЯШŔŉШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШŸŰũǃШ
őċƚШċШƻċũŔĬŔƣǃШŸŉШΞШůŸŰƣőƚШċƣШƣőĲШƓŸŔŰƣШŸŉШƖĲŊŔƚƣƖċƣŔŸŰШŸŉШċШŰĲƽШƓƖŸŊƖċůůĲЯШƓũĲċƚĲШŔŰŉŸƖůШf§99Ш
ŔůůĲĬŔċƣĲũǃШċŰĬШƚĲĲťШċĬƻŔĦĲЮШ 

 
  



ΞΝ 
 

ÄΡ 9ċŰШfШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШƽőŔũĲШƽċŔƣŔŰŊШŉŸƖШůǃШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċШƣŸШĤĲШċƓƓƖŸƻĲĬеШ 

 òĲƚЯШŔŉШǃŸƨƖШƚƣƨĬĲŰƣШƓċƚƚШőċƚШċШƻċũŔĬŔƣǃШŸŉШċƣШũĲċƚƣШΞШůŸŰƣőƚШċŰĬШǃŸƨШőċƻĲШĲƻŔĬĲŰĦĲШŸŉШǃŸƨƖШ
ŔůůĲĬŔċƣĲШŉċůŔũǃШƖĲƚŔĬŔŰŊШŔŰШ~ċũċǃƚŔċШĤǃШőŸũĬŔŰŊШŸƣőĲƖШƻċũŔĬШƻŔƚċƚШŸƖШƓċƚƚĲƚЮ 
f~Â§ÅÑ  ÑШ §ÑEаШÅĲŉĲƖШƣŸШÄΣШċŰĬШÄΤШĤĲũŸƽШ§ xòШŔŉШǃŸƨШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰШŔŰШÄΡШċŰĬШ
ƽŸƨũĬШũŔťĲШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШfŉШǃŸƨШĬŸШŰŸƣШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰЯШƓũĲċƚĲШƚťŔƓШƣŸШÄΣШċŰĬШ
ÄΤШĤĲũŸƽЮ 

 

ÄΣ ìőċƣШŔƚШƣőĲШÉƣƨĬĲŰƣШÂċƚƚШċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲШŔŉШfќůШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШĬƨƖŔŰŊШƣőŔƚШ
ƓƖŸĦĲƚƚеШ 

 òŸƨШůƨƚƣШőċƻĲШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШĦċŰĦĲũũĲĬЯШċŰĬШf§ШƽŔũũШċƚƚŔƚƣШǃŸƨШƣŸШċƓƓũǃШŉŸƖШċШ
ÉƓĲĦŔċũШÂċƚƚШыÉÂьШƣŸШċũũŸƽШǃŸƨШƣŸШũĲŊċũũǃШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШÂũĲċƚĲШĦőĲĦťШƽŔƣőШf§99ШŉŸƖШƣőĲШÉÂШ
ċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲЯШċŰĬШƣőĲШƖĲũĲƻċŰƣШŉĲĲƚЮШ 
f~Â§ÅÑ  ÑШ §ÑEаШÉÂШ[ĲĲШŔƚШĦőċƖŊĲĬШċƣШÅ~ΞΜЮШ ƓƓƖŸƻċũШŉŸƖШÉƓĲĦŔċũШÂċƚƚШыÉÂьШŔƚШƚƣƖŔĦƣũǃШċƣШƣőĲШ
ĬŔƚĦƖĲƣŔŸŰШŸŉШƣőĲШfůůŔŊƖċƣŔŸŰШŸŉШ~ċũċǃƚŔċЮ 

 

ÄΤ ìőċƣШőċƓƓĲŰƚШŔŉШůǃШŰĲƽШéŔƚċШŔƚШŰŸƣШċƓƓƖŸƻĲĬШĤĲŉŸƖĲШůǃШũċƚƣШÉÂШĲǂƓŔƖĲƚеШ 

 òŸƨШƽŔũũШőċƻĲШƣŸШƖĲƣƨƖŰШƣŸШǃŸƨƖШőŸůĲШĦŸƨŰƣƖǃШĤĲŉŸƖĲШǃŸƨƖШÉÂШĲǂƓŔƖĲƚШċŰĬШƽċŔƣШŉŸƖШƣőĲШŰĲƽШƻŔƚċШ
ċƓƓũŔĦċƣŔŸŰШƣŸШĤĲШċƓƓƖŸƻĲĬЯШċƚШƽĲũũШċƚШċШĦŸŰǯƖůċƣŔŸŰШĲůċŔũШƣŸШĤĲШƚĲŰƣШĤǃШf§ШŸŰĦĲШǃŸƨƖШĲé xШŔƚШ
ċƻċŔũċĤũĲШŉŸƖШĬŸƽŰũŸċĬШŉƖŸůШљE~]ÉќƚШÉÑ ÅÉШÉǃƚƣĲůњЮШfŉШǃŸƨШċƖĲШƨŰċĤũĲШƣŸШĲŰƣĲƖШ~ċũċǃƚŔċШĤǃШ
ĤĲŉŸƖĲШƣőĲШĦũŸƚŔŰŊШŸŉШƣőĲШŔŰƣċťĲШĬċƣĲЯШǃŸƨШƽŔũũШőċƻĲШƣŸШĬĲŉĲƖШƣŸШƣőĲШŰĲǂƣШċƻċŔũċĤũĲШŔŰƣċťĲЮ 

 

ÄΠ ìőĲŰШƚőŸƨũĬШfШƚƨĤůŔƣШƣőĲШċĤŸƻĲШĬŸĦƨůĲŰƣƚШыŔŰШÄΟьШƣŸШf§Ш9ŸŰƚƨũƣċŰĦǃШ9ŸƨŰƣĲƖШыf§99ьШŉŸƖШ
ĦċŰĦĲũũċƣŔŸŰеШ 

 ΠШƽĲĲťƚШƓƖŔŸƖШƣŸШǃŸƨƖШǰŔŊőƣШƣŔĦťĲƣШыĬĲƓċƖƣƨƖĲьШĬċƣĲЮШcŸƽĲƻĲƖЯШŔŉШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШŸŰũǃШ
őċƚШċШƻċũŔĬŔƣǃШŸŉШΞШůŸŰƣőƚШċƣШƣőĲШƓŸŔŰƣШŸŉШƖĲŊŔƚƣƖċƣŔŸŰШŸŉШċШŰĲƽШƓƖŸŊƖċůůĲЯШƓũĲċƚĲШŔŰŉŸƖůШf§99Ш
ŔůůĲĬŔċƣĲũǃШċŰĬШƚĲĲťШċĬƻŔĦĲЮШ 

 

ÄΡ 9ċŰШfШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШƽőŔũĲШƽċŔƣŔŰŊШŉŸƖШůǃШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċШƣŸШĤĲШċƓƓƖŸƻĲĬеШ 

 òĲƚЯШŔŉШǃŸƨƖШƚƣƨĬĲŰƣШƓċƚƚШőċƚШċШƻċũŔĬŔƣǃШŸŉШċƣШũĲċƚƣШΞШůŸŰƣőƚШċŰĬШǃŸƨШőċƻĲШĲƻŔĬĲŰĦĲШŸŉШǃŸƨƖШ
ŔůůĲĬŔċƣĲШŉċůŔũǃШƖĲƚŔĬŔŰŊШŔŰШ~ċũċǃƚŔċШĤǃШőŸũĬŔŰŊШŸƣőĲƖШƻċũŔĬШƻŔƚċƚШŸƖШƓċƚƚĲƚЮ 
f~Â§ÅÑ  ÑШ §ÑEаШÅĲŉĲƖШƣŸШÄΣШċŰĬШÄΤШĤĲũŸƽШ§ xòШŔŉШǃŸƨШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰШŔŰШÄΡШċŰĬШ
ƽŸƨũĬШũŔťĲШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШfŉШǃŸƨШĬŸШŰŸƣШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰЯШƓũĲċƚĲШƚťŔƓШƣŸШÄΣШċŰĬШ
ÄΤШĤĲũŸƽЮ 

  



ΞΞ 
 

ÄΣ ìőċƣШŔƚШƣőĲШÉƣƨĬĲŰƣШÂċƚƚШċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲШŔŉШfќůШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШĬƨƖŔŰŊШƣőŔƚШ
ƓƖŸĦĲƚƚеШ 

 òŸƨШůƨƚƣШőċƻĲШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШĦċŰĦĲũũĲĬЯШċŰĬШf§ШƽŔũũШċƚƚŔƚƣШǃŸƨШƣŸШċƓƓũǃШŉŸƖШċШ
ÉƓĲĦŔċũШÂċƚƚШыÉÂьШƣŸШċũũŸƽШǃŸƨШƣŸШũĲŊċũũǃШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШÂũĲċƚĲШĦőĲĦťШƽŔƣőШf§99ШŉŸƖШƣőĲШÉÂШ
ċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲЯШċŰĬШƣőĲШƖĲũĲƻċŰƣШŉĲĲƚЮШ 
f~Â§ÅÑ  ÑШ §ÑEаШÉÂШ[ĲĲШŔƚШĦőċƖŊĲĬШċƣШÅ~ΞΜЮШ ƓƓƖŸƻċũШŉŸƖШÉƓĲĦŔċũШÂċƚƚШыÉÂьШŔƚШƚƣƖŔĦƣũǃШċƣШƣőĲШ
ĬŔƚĦƖĲƣŔŸŰШŸŉШƣőĲШfůůŔŊƖċƣŔŸŰШŸŉШ~ċũċǃƚŔċЮ 

 

ÄΤ ìőċƣШőċƓƓĲŰƚШŔŉШůǃШŰĲƽШéŔƚċШŔƚШŰŸƣШċƓƓƖŸƻĲĬШĤĲŉŸƖĲШůǃШũċƚƣШÉÂШĲǂƓŔƖĲƚеШ 

 òŸƨШƽŔũũШőċƻĲШƣŸШƖĲƣƨƖŰШƣŸШǃŸƨƖШőŸůĲШĦŸƨŰƣƖǃШĤĲŉŸƖĲШǃŸƨƖШÉÂШĲǂƓŔƖĲƚШċŰĬШƽċŔƣШŉŸƖШƣőĲШŰĲƽШƻŔƚċШ
ċƓƓũŔĦċƣŔŸŰШƣŸШĤĲШċƓƓƖŸƻĲĬЯШċƚШƽĲũũШċƚШċШĦŸŰǯƖůċƣŔŸŰШĲůċŔũШƣŸШĤĲШƚĲŰƣШĤǃШf§ШŸŰĦĲШǃŸƨƖШĲé xШŔƚШ
ċƻċŔũċĤũĲШŉŸƖШĬŸƽŰũŸċĬШŉƖŸůШљE~]ÉќƚШÉÑ ÅÉШÉǃƚƣĲůњЮШfŉШǃŸƨШċƖĲШƨŰċĤũĲШƣŸШĲŰƣĲƖШ~ċũċǃƚŔċШĤǃШ
ĤĲŉŸƖĲШƣőĲШĦũŸƚŔŰŊШŸŉШƣőĲШŔŰƣċťĲШĬċƣĲЯШǃŸƨШƽŔũũШőċƻĲШƣŸШĬĲŉĲƖШƣŸШƣőĲШŰĲǂƣШċƻċŔũċĤũĲШŔŰƣċťĲЮ 

 

ÄΠ ìőĲŰШƚőŸƨũĬШfШƚƨĤůŔƣШƣőĲШċĤŸƻĲШĬŸĦƨůĲŰƣƚШыŔŰШÄΟьШƣŸШf§Ш9ŸŰƚƨũƣċŰĦǃШ9ŸƨŰƣĲƖШыf§99ьШŉŸƖШ
ĦċŰĦĲũũċƣŔŸŰеШ 

 ΠШƽĲĲťƚШƓƖŔŸƖШƣŸШǃŸƨƖШǰŔŊőƣШƣŔĦťĲƣШыĬĲƓċƖƣƨƖĲьШĬċƣĲЮШcŸƽĲƻĲƖЯШŔŉШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШŸŰũǃШ
őċƚШċШƻċũŔĬŔƣǃШŸŉШΞШůŸŰƣőƚШċƣШƣőĲШƓŸŔŰƣШŸŉШƖĲŊŔƚƣƖċƣŔŸŰШŸŉШċШŰĲƽШƓƖŸŊƖċůůĲЯШƓũĲċƚĲШŔŰŉŸƖůШf§99Ш
ŔůůĲĬŔċƣĲũǃШċŰĬШƚĲĲťШċĬƻŔĦĲЮШ 

 

ÄΡ 9ċŰШfШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШƽőŔũĲШƽċŔƣŔŰŊШŉŸƖШůǃШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċШƣŸШĤĲШċƓƓƖŸƻĲĬеШ 

 òĲƚЯШŔŉШǃŸƨƖШƚƣƨĬĲŰƣШƓċƚƚШőċƚШċШƻċũŔĬŔƣǃШŸŉШċƣШũĲċƚƣШΞШůŸŰƣőƚШċŰĬШǃŸƨШőċƻĲШĲƻŔĬĲŰĦĲШŸŉШǃŸƨƖШ
ŔůůĲĬŔċƣĲШŉċůŔũǃШƖĲƚŔĬŔŰŊШŔŰШ~ċũċǃƚŔċШĤǃШőŸũĬŔŰŊШŸƣőĲƖШƻċũŔĬШƻŔƚċƚШŸƖШƓċƚƚĲƚЮ 
f~Â§ÅÑ  ÑШ §ÑEаШÅĲŉĲƖШƣŸШÄΣШċŰĬШÄΤШĤĲũŸƽШ§ xòШŔŉШǃŸƨШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰШŔŰШÄΡШċŰĬШ
ƽŸƨũĬШũŔťĲШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШfŉШǃŸƨШĬŸШŰŸƣШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰЯШƓũĲċƚĲШƚťŔƓШƣŸШÄΣШċŰĬШ
ÄΤШĤĲũŸƽЮ 

 

ÄΣ ìőċƣШŔƚШƣőĲШÉƣƨĬĲŰƣШÂċƚƚШċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲШŔŉШfќůШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШĬƨƖŔŰŊШƣőŔƚШ
ƓƖŸĦĲƚƚеШ 

 òŸƨШůƨƚƣШőċƻĲШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШĦċŰĦĲũũĲĬЯШċŰĬШf§ШƽŔũũШċƚƚŔƚƣШǃŸƨШƣŸШċƓƓũǃШŉŸƖШċШÉƓĲĦŔċũШ
ÂċƚƚШыÉÂьШƣŸШċũũŸƽШǃŸƨШƣŸШũĲŊċũũǃШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШÂũĲċƚĲШĦőĲĦťШƽŔƣőШf§99ШŉŸƖШƣőĲШÉÂШ
ċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲЯШċŰĬШƣőĲШƖĲũĲƻċŰƣШŉĲĲƚЮШ 
f~Â§ÅÑ  ÑШ §ÑEаШÉÂШ[ĲĲШŔƚШĦőċƖŊĲĬШċƣШÅ~ΞΜЮШ ƓƓƖŸƻċũШŉŸƖШÉƓĲĦŔċũШÂċƚƚШыÉÂьШŔƚШƚƣƖŔĦƣũǃШċƣШƣőĲШ
ĬŔƚĦƖĲƣŔŸŰШŸŉШƣőĲШfůůŔŊƖċƣŔŸŰШŸŉШ~ċũċǃƚŔċЮ 

 



ΞΟ 
 

ÄΤ ìőċƣШőċƓƓĲŰƚШŔŉШůǃШŰĲƽШéŔƚċШŔƚШŰŸƣШċƓƓƖŸƻĲĬШĤĲŉŸƖĲШůǃШũċƚƣШÉÂШĲǂƓŔƖĲƚеШ 

 òŸƨШƽŔũũШőċƻĲШƣŸШƖĲƣƨƖŰШƣŸШǃŸƨƖШőŸůĲШĦŸƨŰƣƖǃШĤĲŉŸƖĲШǃŸƨƖШÉÂШĲǂƓŔƖĲƚШċŰĬШƽċŔƣШŉŸƖШƣőĲШŰĲƽШƻŔƚċШ
ċƓƓũŔĦċƣŔŸŰШƣŸШĤĲШċƓƓƖŸƻĲĬЯШċƚШƽĲũũШċƚШċШĦŸŰǯƖůċƣŔŸŰШĲůċŔũШƣŸШĤĲШƚĲŰƣШĤǃШf§ШŸŰĦĲШǃŸƨƖШĲé xШŔƚШ
ċƻċŔũċĤũĲШŉŸƖШĬŸƽŰũŸċĬШŉƖŸůШљE~]ÉќƚШÉÑ ÅÉШÉǃƚƣĲůњЮШfŉШǃŸƨШċƖĲШƨŰċĤũĲШƣŸШĲŰƣĲƖШ~ċũċǃƚŔċШĤǃШ
ĤĲŉŸƖĲШƣőĲШĦũŸƚŔŰŊШŸŉШƣőĲШŔŰƣċťĲШĬċƣĲЯШǃŸƨШƽŔũũШőċƻĲШƣŸШĬĲŉĲƖШƣŸШƣőĲШŰĲǂƣШċƻċŔũċĤũĲШŔŰƣċťĲЮ 

 

ÄΠ ìőĲŰШƚőŸƨũĬШfШƚƨĤůŔƣШƣőĲШċĤŸƻĲШĬŸĦƨůĲŰƣƚШыŔŰШÄΟьШƣŸШf§Ш9ŸŰƚƨũƣċŰĦǃШ9ŸƨŰƣĲƖШыf§99ьШŉŸƖШ
ĦċŰĦĲũũċƣŔŸŰеШ 

 ΠШƽĲĲťƚШƓƖŔŸƖШƣŸШǃŸƨƖШǰŔŊőƣШƣŔĦťĲƣШыĬĲƓċƖƣƨƖĲьШĬċƣĲЮШcŸƽĲƻĲƖЯШŔŉШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШŸŰũǃШ
őċƚШċШƻċũŔĬŔƣǃШŸŉШΞШůŸŰƣőƚШċƣШƣőĲШƓŸŔŰƣШŸŉШƖĲŊŔƚƣƖċƣŔŸŰШŸŉШċШŰĲƽШƓƖŸŊƖċůůĲЯШƓũĲċƚĲШŔŰŉŸƖůШf§99Ш
ŔůůĲĬŔċƣĲũǃШċŰĬШƚĲĲťШċĬƻŔĦĲЮШ 

 

ÄΡ 9ċŰШfШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШƽőŔũĲШƽċŔƣŔŰŊШŉŸƖШůǃШŰĲƽШÉƣƨĬĲŰƣШÂċƚƚШоШéŔƚċШƣŸШĤĲШċƓƓƖŸƻĲĬеШ 

 òĲƚЯШŔŉШǃŸƨƖШƚƣƨĬĲŰƣШƓċƚƚШőċƚШċШƻċũŔĬŔƣǃШŸŉШċƣШũĲċƚƣШΞШůŸŰƣőƚШċŰĬШǃŸƨШőċƻĲШĲƻŔĬĲŰĦĲШŸŉШǃŸƨƖШ
ŔůůĲĬŔċƣĲШŉċůŔũǃШƖĲƚŔĬŔŰŊШŔŰШ~ċũċǃƚŔċШĤǃШőŸũĬŔŰŊШŸƣőĲƖШƻċũŔĬШƻŔƚċƚШŸƖШƓċƚƚĲƚЮ 
f~Â§ÅÑ  ÑШ §ÑEаШÅĲŉĲƖШƣŸШÄΣШċŰĬШÄΤШĤĲũŸƽШ§ xòШŔŉШǃŸƨШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰШŔŰШÄΡШċŰĬШ
ƽŸƨũĬШũŔťĲШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШfŉШǃŸƨШĬŸШŰŸƣШůĲĲƣШƣőĲШċĤŸƻĲШĦŸŰĬŔƣŔŸŰЯШƓũĲċƚĲШƚťŔƓШƣŸШÄΣШċŰĬШ
ÄΤШĤĲũŸƽЮ 

 

ÄΣ ìőċƣШŔƚШƣőĲШÉƣƨĬĲŰƣШÂċƚƚШċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲШŔŉШfќůШƣŸШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċШĬƨƖŔŰŊШƣőŔƚШ
ƓƖŸĦĲƚƚеШ 

 òŸƨШůƨƚƣШőċƻĲШǃŸƨƖШĲǂŔƚƣŔŰŊШÉƣƨĬĲŰƣШÂċƚƚШĦċŰĦĲũũĲĬЯШċŰĬШf§ШƽŔũũШċƚƚŔƚƣШǃŸƨШƣŸШċƓƓũǃШŉŸƖШċШÉƓĲĦŔċũШ
ÂċƚƚШыÉÂьШƣŸШċũũŸƽШǃŸƨШƣŸШũĲŊċũũǃШƖĲůċŔŰШŔŰШ~ċũċǃƚŔċЮШÂũĲċƚĲШĦőĲĦťШƽŔƣőШf§99ШŉŸƖШƣőĲШÉÂШ
ċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲĬƨƖĲЯШċŰĬШƣőĲШƖĲũĲƻċŰƣШŉĲĲƚЮШ 
f~Â§ÅÑ  ÑШ §ÑEаШÉÂШ[ĲĲШŔƚШĦőċƖŊĲĬШċƣШÅ~ΞΜЮШ ƓƓƖŸƻċũШŉŸƖШÉƓĲĦŔċũШÂċƚƚШыÉÂьШŔƚШƚƣƖŔĦƣũǃШċƣШƣőĲШ
ĬŔƚĦƖĲƣŔŸŰШŸŉШƣőĲШfůůŔŊƖċƣŔŸŰШŸŉШ~ċũċǃƚŔċЮ 

 

ÄΤ ìőċƣШőċƓƓĲŰƚШŔŉШůǃШŰĲƽШéŔƚċШŔƚШŰŸƣШċƓƓƖŸƻĲĬШĤĲŉŸƖĲШůǃШũċƚƣШÉÂШĲǂƓŔƖĲƚеШ 

 òŸƨШƽŔũũШőċƻĲШƣŸШƖĲƣƨƖŰШƣŸШǃŸƨƖШőŸůĲШĦŸƨŰƣƖǃШĤĲŉŸƖĲШǃŸƨƖШÉÂШĲǂƓŔƖĲƚШċŰĬШƽċŔƣШŉŸƖШƣőĲШŰĲƽШƻŔƚċШ
ċƓƓũŔĦċƣŔŸŰШƣŸШĤĲШċƓƓƖŸƻĲĬЯШċƚШƽĲũũШċƚШċШĦŸŰǯƖůċƣŔŸŰШĲůċŔũШƣŸШĤĲШƚĲŰƣШĤǃШf§ШŸŰĦĲШǃŸƨƖШĲé xШŔƚШ
ċƻċŔũċĤũĲШŉŸƖШĬŸƽŰũŸċĬШŉƖŸůШљE~]ÉќƚШÉÑ ÅÉШÉǃƚƣĲůњЮШfŉШǃŸƨШċƖĲШƨŰċĤũĲШƣŸШĲŰƣĲƖШ~ċũċǃƚŔċШĤǃШ
ĤĲŉŸƖĲШƣőĲШĦũŸƚŔŰŊШŸŉШƣőĲШŔŰƣċťĲШĬċƣĲЯШǃŸƨШƽŔũũШőċƻĲШƣŸШĬĲŉĲƖШƣŸШƣőĲШŰĲǂƣШċƻċŔũċĤũĲШŔŰƣċťĲЮ 

 
 



ΞΠ 
 

лп !ǇǇŜƴŘƛŎŜǎ 
fŰШƣőŔƚШÉĲĦƣŔŸŰЯШŔƣШĲǂƓũċŔŰƚШƣőĲШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШċƚШŉŸũũŸƽƚаШ 

Ю ÂũċŰШŉŸƖШòŸƨƖШ ĦĦŸůůŸĬċƣŔŸŰ 
7Ю ÂĲƖƚŸŰċũШ?ċƣċШÂƖŸƣĲĦƣŔŸŰШ ĦƣШΞΜΝΜаШ ŸƣŔĦĲШċŰĬШ9őŸŔĦĲШÂƖŔŰĦŔƓũĲШÉƣċƣĲůĲŰƣ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

ΞΡ 
 

!Φ tƭŀƴ ŦƻǊ ¸ƻǳǊ !ŎŎƻƳƳƻŘŀǝƻƴ  

¢!¸[hwΩ{ w9{L59b/9 hbπ/!at¦{ !//haah5!¢Lhb 

5ƛǎŎƻǾŜǊ ¢ƘŜ .Ŝǎǘ {ǘǳŘŜƴǘ [ƛǾƛƴƎ 9ȄǇŜǊƛŜƴŎŜ 

ÑċǃũŸƖќƚШÅĲƚŔĬĲŰĦĲЯШůċŰċŊĲĬШĤǃШÑċǃũŸƖќƚШcŸƚƣĲũШ~ċŰċŊĲůĲŰƣШыÑc~ьШƚŔŰĦĲШΞΜΜΠШтШŔƚШċŰШ
ĲǂĦũƨƚŔƻĲШƓƨƖƓŸƚĲрĤƨŔũƣШƚƣƨĬĲŰƣШċĦĦŸůůŸĬċƣŔŸŰШыÂ7É ьШĬĲƚŔŊŰĲĬШƣŸШƓƖŸƻŔĬĲШċШƚċŉĲШċŰĬШ
ƚƨƓƓŸƖƣŔƻĲШũŔƻŔŰŊШĲŰƻŔƖŸŰůĲŰƣЮ 

ƚШƣőĲШŸŰũǃШőŔŊőĲƖШĲĬƨĦċƣŔŸŰШŔŰƚƣŔƣƨƣŔŸŰШŔŰШ~ċũċǃƚŔċШċůŸŰŊШƣőĲШΝΜШŔŰƣĲƖŰċƣŔŸŰċũШƽŔŰŰĲƖƚШŸŉШ
ƣőĲШÑŔůĲƚШcŔŊőĲƖШEĬƨĦċƣŔŸŰШыÑcEьШ ƽċƖĬƚШ ƚŔċШΞΜΞΟЯШƽĲШƽĲƖĲШƖĲĦŸŊŰŔǍĲĬШŉŸƖШ§ƨƣƚƣċŰĬŔŰŊШ
ÉƨƓƓŸƖƣШŉŸƖШÉƣƨĬĲŰƣƚШċŰĬШ§ƨƣƚƣċŰĬŔŰŊШ9ŸŰƣƖŔĤƨƣŔŸŰШƣŸШÅĲŊŔŸŰċũШ?ĲƻĲũŸƓůĲŰƣЮШ[ƨƖƣőĲƖШ
ƖĲĦŸŊŰŔƣŔŸŰШĦċůĲШƣőƖŸƨŊőШƣőĲШ ÂÉ Ш ƽċƖĬШŉŸƖШEǂĦĲũũĲŰĦĲШŔŰШÉƣƨĬĲŰƣШEǂƓĲƖŔĲŰĦĲЯШċůŸŰŊШ
ũĲċĬŔŰŊШŔŰƚƣŔƣƨƣŔŸŰƚШŔŰĦũƨĬŔŰŊШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШÉǃĬŰĲǃЯШÖ ÉìЯШċŰĬШÉĦċƓĲЮ 

ƣШƣőĲШőĲċƖƣШŸŉШŸƨƖШċƓƓƖŸċĦőШŔƚШƣőĲШÅгÉEШÅĲƚŔĬĲŰƣŔċũШxŔƻŔŰŊШÂƖŸŊƖċůЯШĬĲƚŔŊŰĲĬШƣŸШĲŰőċŰĦĲШ
ƖĲƚŔĬĲŰƣƚќШŸƻĲƖċũũШƽĲũũрĤĲŔŰŊШƣőƖŸƨŊőШŉŸƨƖШťĲǃШƓŔũũċƖƚШтШEůŸƣŔŸŰċũЯШÂőǃƚŔĦċũЯШÉŸĦŔċũЯШċŰĬШ
fŰƣĲũũĲĦƣƨċũШìĲũũрĤĲŔŰŊШĲŰƚƨƖŔŰŊШċШőŸũŔƚƣŔĦШċŰĬШĲŰƖŔĦőŔŰŊШũŔƻŔŰŊШĲǂƓĲƖŔĲŰĦĲШƣőċƣШƚƨƓƓŸƖƣƚШ
ĤŸƣőШƓĲƖƚŸŰċũШċŰĬШċĦċĬĲůŔĦШŊƖŸƽƣőЮ 

Á нл ȅŜŀǊǎ ƻŦ ŜȄǇŜǊƛŜƴŎŜ ƛƴ ƳŀƴŀƎƛƴƎ ǎǘǳŘŜƴǘ ŀŎŎƻƳƳƻŘŀǘƛƻƴǎ 

Á {ŜǘǳǇ н ƻƴπŎŀƳǇǳǎ ϧ ф ƻŦŦπŎŀƳǇǳǎ ŀŎŎƻƳƳƻŘŀǘƛƻƴǎ 

Á aƻǊŜ ǘƘŀƴ нрΣллл ǎǘǳŘŜƴǘǎ ŦǊƻƳ ƻǾŜǊ рл ƴŀǘƛƻƴŀƭƛǘƛŜǎ 

Á /ǳǊǊŜƴǘƭȅ ƳŀƴŀƎƛƴƎ мΣмну ǘƻǘŀƭ ōŜŘǎΣ мллн ōŜŘǎ ƻƴπŎŀƳǇǳǎ ϧ мнс ōŜŘǎ ƻŦŦπŎŀƳǇǳǎ  
 

 

  



 

ΞΣ 
 

{ǘǳŘŜƴǘΩǎ DǳƛŘŜ ǘƻ /ƘƻƻǎŜ ǘƘŜ wƛƎƘǘ !ŎŎƻƳƳƻŘŀǘƛƻƴ 

 

 

 

 

 

 

 

 

²Ƙȅ Lǎ Lǘ LƳǇƻǊǘŀƴǘΚ  

IƻǎǘŜƭ ƭƛŦŜ ƛǎ ŀ ŎǊƛǘƛŎŀƭ ǇŀǊǘ ƻŦ ǘƘŜ /ƻƭƭŜƎŜ ŀƴŘ ¦ƴƛǾŜǊǎƛǘȅ ŜȄǇŜǊƛŜƴŎŜΣ ŎƘƻƻǎƛƴƎ ǘƘŜ ǿǊƻƴƎ 
ŀŎŎƻƳƳƻŘŀǘƛƻƴ ŎŀǳǎŜ ƳǳƭǘƛǇƭŜ ŎƘŀƭƭŜƴƎŜǎ ŦƻǊ ǎǘǳŘŜƴǘǎ ŘǳǊƛƴƎ ǘƘŜƛǊ ǎǘǳŘƛŜǎ ƧƻǳǊƴŜȅΦ  
 

 

 
  

/ƭƻǎŜ ǘƻ ǳƴƛǾŜǊǎƛǘȅ ŀƴŘ ŎƻƭƭŜƎŜ 

IƛƎƘ ǎŜŎǳǊƛǘȅ ŀƴŘ ǎŀŦŜǘȅ ŦŜŀǘǳǊŜǎ 

tǊƻǾƛŘŜǎ ǎǘǳŘŜƴǘ ǿŜƭŦŀǊŜ ǎǳǇǇƻǊǘ 

[ŜŀǊƴƛƴƎ ǎƪƛƭƭǎ ǎǳǇǇƻǊǘ ŀǾŀƛƭŀōƭŜ 

hǇǇƻǊǘǳƴƛǘȅ ǘƻ Ǝŀƛƴ ƭƛŦŜ ŀƴŘ ƭŜŀŘŜǊǎƘƛǇ ǎƪƛƭƭǎ 

tǳǊǇƻǎŜπōǳƛƭǘ {ǘǳŘŜƴǘ !ŎŎƻƳƳƻŘŀǝƻƴ 

ǿƛǘƘ ŎƻƴŘǳŎƛǾŜ ŦŀŎƛƭƛǝŜǎ 

ŦŜƭǘ ƻǾŜǊǿƘŜƭƳƛƴƎ ŀƴȄƛŜǘȅ ƛƴ ǘƘŜ ŬǊǎǘ 

ŎƻƭƭŜƎŜ ȅŜŀǊΦ 

уф҈ ƻŦ ŎƻƭƭŜƎŜ ǎǘǳŘŜƴǘǎ ǊŜǇƻǊǘŜŘ ǘƻ ōŜ ŀũŜŎǘŜŘ ōȅ ŀŎŀŘŜƳƛŎ ŘŜƳŀƴŘǎ 

тм҈ ƻŦ ŎƻƭƭŜƎŜ ǎǘǳŘŜƴǘǎ ŘǊƻǇ ƻǳǘ ŘǳŜ ǘƻ ƳŜƴǘŀƭ ƘŜŀƭǘƘ ƛǎǎǳŜǎ 

пл҈ 
ƻŦ ŎƻƭƭŜƎŜ ǎǘǳŘŜƴǘǎ ǊŜǇƻǊǘŜŘ ƘŀǾƛƴƎ ŜȄǇŜǊƛŜƴŎŜŘ ŘŜǇǊŜǎǎƛƻƴ от҈ 

5L5 ¸h¦ Ybh²Κ 

{ƻǳǊŎŜΥ .Ŝǎǘ /ƻƭƭŜƎŜǎΣ нлнп 

{ƻǳǊŎŜΥ !ƳŜǊƛŎŀƴ /ƻƭƭŜƎŜ IŜŀƭǘƘ !ǎǎƻŎƛŀǝƻƴ ό!/I!ύΣ bŀǝƻƴŀƭ /ƻƭƭŜƎŜ IŜŀƭǘƘ !ǎǎŜǎǎƳŜƴǘ όb/I!ύΣ нлно 

{ƻǳǊŎŜΥ ¢h5!¸ hƴƭƛƴŜΣ нлнп 

{ƻǳǊŎŜΥ {ŀǾŜ ǘƘŜ {ǘǳŘŜƴǘΣ нлно 



 

ΞΤ 
 

¢ŀȅƭƻǊΩǎ wŜǎƛŘŜƴŎŜ tǊƻǇǊƛŜǘŀǊȅΥ wΗ{9 wŜǎƛŘŜƴǘƛŀƭ [ƛǾƛƴƎ 
tǊƻƎǊŀƳ 

¢ŀȅƭƻǊΩǎ wŜǎƛŘŜƴŎŜ wΗ{9 tǊƻƎǊŀƳ ς ŀƴ ċƽċƖĬрƽŔŰŰŔŰŊШƖĲƚŔĬĲŰƣŔċũШũŔƻŔŰŊШƓƖŸŊƖċůШĦƨƖċƣĲĬШƣŸШĤƨŔũĬШ
ċШĦŸůůƨŰŔƣǃШƣőċƣШŔƚШÅĲũĲƻċŰƣШƣŸШƖĲƚŔĬĲŰƣƚѣШŰĲĲĬƚЯШfŰĦũƨƚŔƻĲШŸŉШĬŔƻĲƖƚĲШĤċĦťŊƖŸƨŰĬƚЯШ
ÉƨƓƓŸƖƣŔƻĲШŸŉШ ƓĲƖƚŸŰċũШ ċŰĬШ ċĦċĬĲůŔĦШ ŊƖŸƽƣőЯШ ċŰĬШ ŉŸĦƨƚĲĬШ ŸŰШ ĲŰĦŸƨƖċŊŔŰŊШ ċĦƣŔƻĲШ
EŰŊċŊĲůĲŰƣШċŰĬШůĲċŰŔŰŊŉƨũШĦŸŰŰĲĦƣŔŸŰƚЮШÑőƖŸƨŊőШÅгÉEЯШƖĲƚŔĬĲŰƣƚШĲǂƓĲƖŔĲŰĦĲШċШőŸũŔƚƣŔĦШ
ŢŸƨƖŰĲǃШĬĲƚŔŊŰĲĬШƣŸа 

¶ .ǳƛƭŘ ŀ ǎǘǊƻƴƎ ǎŜƴǎŜ ƻŦ ōŜƭƻƴƎƛƴƎ 

¶ tǊƻƳƻǘŜ ǇŜǊǎƻƴŀƭ ŘŜǾŜƭƻǇƳŜƴǘ 

¶ /ǊŜŀǘŜǎ ŀ ǾƛōǊŀƴǘΣ ƛƴŎƭǳǎƛǾŜ 
ŎƻƳƳǳƴƛǘȅ  

¶ 9ƴǎǳǊŜǎ ŜǾŜǊȅ ǊŜǎƛŘŜƴǘ ŦŜŜƭǎ ǾŀƭǳŜŘ 
ŀƴŘ ŜƳǇƻǿŜǊŜŘ 

¶ {ǘǊǳŎǘǳǊŜŘ ŀǊƻǳƴŘ ŀ ƘƻƭƛǎǘƛŎ ƧƻǳǊƴŜȅ 

 
 

 
 

{ǳǇǇƻǊǘǎ ǎǘǳŘŜƴǘǎ ŀŎǊƻǎǎ ŦƻǳǊ ƪŜȅ ǇǎȅŎƘƻǎƻŎƛŀƭ ǇƛƭƭŀǊǎΥ 
 
 
 
 
 
 
 

 

 

 

 

 



 

ΞΥ 
 

 

όhbπ/!at¦{ύ 



 

ΞΦ 
 

 

 

 

 

 

 



 

ΟΜ 
 

 

όhbπ/!at¦{ύ 



 

ΟΝ 
 

 

 

 

 

  

 

 

 

 

 

 

 

 

 



 

ΟΞ 
 

¢!¸[hwΩ{ w9{L59b/9 hbπ/!at¦{ !//haah5!¢Lhb 
 
 

  

hƴπ/ŀƳǇǳǎ CŀŎƛƭƛǘƛŜǎ ϧ !ƳŜƴƛǘƛŜǎ 



 

ΟΟ 
 

 

 

 

 

hƴπ/ŀƳǇǳǎ {ƻŎƛŀƭ ϧ [ŜŀǊƴƛƴƎ {ǇŀŎŜǎ 

hƴπ/ŀƳǇǳǎ {ŜŎǳǊƛǘȅ ϧ {ŜǊǾƛŎŜǎ 



 

ΟΠ 
 

 

 

  

.ŀŎƪŜŘ .ȅ {ǳǇŜǊō !ŎŎŜǎǎƛōƛƭƛǘȅ 



 

ΟΡ 
 

¢!¸[hwΩ{ w9{L59b/9 hCCπ/!at¦{ !//haah5!¢Lhb

 

  



 

ΟΣ 
 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 



 

ΟΤ 
 

¢!¸[hwΩ{ w9{L59b/9 hCCπ/!at¦{ !//haah5!¢Lhb ώb9²ϐ

Ш



 

ΟΥ 
 



 

ΟΦ 
 

 

  






